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IIPOTOKOJI
3a pa3flreniAaHe, oqen(a, r&tacupaue qa lo,ty.reunre ot[epru n na6op na nsnr,,rurre,t

B npoqeAypa c npeAMer: ,,Adotuqr4eHmfia docmaakq Ha aechrrlu4u a cn catuua npes 2017 z. no
mpu o6oco6eHu ,ro3uqua: na 6rnzapoeeuwlu, WcKoe3uqttu, 3atnaltuoe1poneicKa a a epuKa\c\u
tuepuodaqvu,Bdattut 3a H))Jrcduhe Ea yqugepcumemcKamo E 

'nuomeka 
u pe\mopema.

l, Ha 06.12j016 r., r 14:30 uaca e I{enrpa,reu Kopnyc ua pycelIc(u }.EuBepcl]rer ,,AHrer K6Ir reBr,
ra6mer 1.330, sa ocrroBaHrre '..n.20, wr.3, r.2 or 3OII e c6orBercrBre c r*lcKB,tr rsra IIa rila3a
ABaAecer I-I uecra or 3ar<oua sa o6rqecrnerure noprvur (3OfI) r.r 3anose,4 J1l! 292711g.11.2016 r. Ha
Percopa na Pyceucroi yqrzBepcmer, i(oMucrs B ct,craB:
Ilpegceqarel: a4o. Panfiqa KocroBa EapaIIII{a - rcpricr
q,reHoBe: CreoKa CrorEoBa CraEseBa - L ercnepr ,,o6qecroeu[ IIopB-](I_r,,

rraar. unN. Enucanera flaalooa He4ena - ,{r.rpemop na Vuaeepcrl:r. 6u6nuorer<a
Mar. lrllxc. Eereulrs CroiiqeBa feoprrreBa - cacrer"ren a4rorulrcrparop r VB
Mar. urDK. Becer[Ea CreQauora CreQanoea - 6rz6mzorpaQ-ercnepr npa yE

lpoBege ny6riisuo 3aceAarr[e 3a orBaprrre Ha nocrr,nrlrar:e olfepru 3a ]qacrrc B llopBq(a rro peaa
Ea ?Jraaa deadecem a aectua, ,&.187-189 om 3OII, trpu yctroel',tra IIa .rr.97 flIBOn, Ka(ro u llplr
ycroBu-{Ta Ha Bb3roxrirerrrr 3arroxeErr B AoK}'t\4eETaurrrra 3a yvacrEe. llpoqc4ypara ce [poBeAe B
Ilbnl{a npo3pariHocr ri [y6nFinocr.
Ha oreaparero na oQepr[Te rre rrplrct,crBaxa yrrllruoMorr1euri npelcraBr,TeJr[ lra yqacrnurure.

2. 3ace4aruero :anoqua c flpeAocraBruero rra llpe,qceAarenr sa r(oM'crrrra cnrzc6(a c ]qacarrrirttne ll
rrocr6rr4Jrlrre o{eprt. Ycranoneno 6e, ve sa y.lacrue B npoqe,{ypara B orrpeAeJre}firrr cpo( ca
loAaAeH[ 8 (oceM) odeprz or riuplru - (a,I{TO CJIeABa rIO peAa Aa Tt:xIIoTo EoaaBaHe:

.i& BXNe/nATA @fipMa -y.racrH[K
yqnerre 3a o6oco6.

IIGuqrs N! EI{I{
Bx.Ns1/25.11.2016 B 10i00 h ,,AXAIIOC" OOA 3a o6oco6eHa Eo3[qrr J\!3 40339510

2 Bx.Ns2/25.1 1.2016 B 10:10 h ,,AI{KTYC . BA' OOA 3a o6oco6eHa no3llqac JY9 2 200081721

-l gx.Ns3/25.11.2016 s 10:32 h AOFI4 IIPEC" EOON 3a o6oco6eEa [o3rrl[r N91 130949/72

4 Bx.Ne4/25.1 1.2016 B 13r30 h
,,PA3IIPOCTPAHEIIITE IIA
IIETIATA' A.tr 3a o6oco6eHa no3rzqr.u j,,Iil 12120"/277

5 Bx.Ns5/28.I 1.2016 B 10:15 h
BI4EJ]II4OTEIIHO.

'IH@OPMAII?,IOHIIA 
KGIIIA

- EUK. OOir
3a o6oco6eHa [o3],rllrr N! 2 831253244

6

Bx.N!6/28.1 1 .2016 B 11:00 h

,,B6JITAPCKII [O]qI{' EAA,
qpe3 Perlrona,rHo yflpaB,reHne
,,CeBepeE qeHTpa"reH PerqoHt'
rD. IIreBeH

3a o6oco6eEa lo3rquq N91 t213961230151

7 Bx.Ne7/2 8.1 1.2016 B 11:30 h ..ByKC EHA rrPf,C" OOA 3a o6oco6eHa no3tluBr NaJ 130999490

8 BX.N98/28.1 1.20i6 B 11:35 h
.TTHAEKC' OOA 3a o6oco6eHa no3aqrI' Ne 2

H JVe3;
831045656
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Pyceucnu ),aHrrBepcr4Ter "AHrer Kbn.{ee " z3;ru*,L:\

t&
tai::

Y.racrrle no 06oco6eHE tlo3r.tulllr:

y,racr:re 3a o6oco6.

' l]o3uu{r.10
J\! ro

Onpua 'yqacrstlK 6poi roArae r odlcprr

o6oco6eHa flmnqus JYll

1 "aoBr.r flPtrc" troon

3 (rpH) noaateHn ooeprl|
2

,,EbJfAPCI{l [Olq]I,, nAA, .rpe3

PerroHanHo ynpaBne{re,,CesepeH
IIesr!€,res PernoH,' rD. IIneBeH

l ,,PA3NPOCTPAHtrHIIE IIA
NDqATA" AI

2 o6oco6eHn norulrns l\!2

,,aIr{Tvc - 8,4" OO,4

3 (rpn) noaaacH& o4eprn2

EI4SJIIIOTEqHO-
IUTOOPMAUIIOHHA Itr,t{A -
BItr(" OO,II

l "HtJAtrKC" OO,4

3 06oco6e:ra no3nrrns l\!3
"I{IIAEI{C' OO,II

3 O?r) roaaaeHrr ooelr.r2 "EYKC EH,[ NPtrC" OO]I
3 ,,AEAHOC" OOA

2.1. KoMl.rcr.rrra ycranoBrr, qe r{Ma Eocrbnt4.rru no rplr o(teprr 3a ec.{(a o6oco6eua rro3rllu, or
npeaMera ila nop:bq(ara I.l Moxe ra rplrcrlnu (6M cBorra pa60Ta rlo cLtrlecrBo (aro LI3BBpIIIIi
AeiicrBrura [o peAa IIa ,rJt,l87-189 oh 3On, [p1.i ycjroB[r.ra Ha qr.97 I]fl3OlL

2.2, C:reA :ano:nauaue cBc clr'c6(a c yrlacr'nrl''Te, Boer{],' or qnerroBere ua r(oMacldrra [oArn4ca
IeKrapaufir no . .103, a,r 2 or 3Ofl :a nufica IIa (oH{bruKT lla laurepecn. Clel roea llpelceAarexrr
lla KOMI,tCttTa IaIe BB3MOXEOCT Ha rIIeIiOBeTe Ea r(oMl,Icltt,Ia, r{aKTo u Ha I1pl4cBcTBalIIrJTe
ylrT,JtHoMorqefiu npeAcTaBuTeltll Ha }.lacrHuqtlTe Ia npoBeptT qejrocTra Ha IJIII(oBere c odep.rure.
creA (oero 3a6erex(! or rrxrra crparla He 6rxa HafipaBeEfi.

3. KoMucusra 3arrotrna cBorra pa6ora rIo cLtrIecrBo. llpe4cegarealr lta Kovrctlrrra lano.nra
orBaprEe sa noryqeH[Te oq)eprr-r IIo pe,4a IIa rrxHoro rrocTbtlBarle ]i flperBaplrrerrro r.r3B:bprrJBafie
Ea aeIIcTBlItTa no [poBep(a 3a [aJ'tlzqEeTo Ha I{3IicKBaHUTe OT BB3JIO}MT9Jr,I !O(yMoETII B
ooeprure Ha flacrlrlillrieJ r(amo u lt3BlplllBalre Ha aIrarIB Ha rexEltqec(lrt.e lpeAjloxesuqr B
cr,orBe'rcrBlre c u3llc(saueto Ha BsgroNLITenrJ pa3irlrcaHo B t. 8 or ,,Vtasatrr,ra :a rolforoB(a rra
o+eprrirg". B cny.rafi, qe BcrKa or no.qaAefiare orleprn ae orroBap, Ha [3ncrcBaEarra Ea
B63lio)fiirenr, qeuoBure npeJljloxeqfi{ [rMa Aa 66lar orBaptul4, c i(oqro l]le 6r,,{e tapantupato
cla3BaHgro IIa rlpliHllltnare na ql, 2 or 3arona:a o6rqecteenltre nopllt<lt.

4. 3a ycraEoB{BaHero AonycrrrMocrra Ea rrpeAcraBerr{Te or yqacrrirrqtdre or}eprr, rortr_icuma
rrprrcr6rrri (6M rrpoEep(a 3a IIarEqIIerc Ea rl3llc(Baqure or B63Jronerrenr Ao(yMerlrrr B ooeprllTe Ha
yqacTHtillliTej (a(To tl I,I3B6pIIIBa]ie Ea aI{aIIl3 IIa TeXIIfiqeCClTe npglIJIOn{eIIIIr, npll (OeTo
KOECTa||llpa CIteAHOTO:

4.1. Odeprara Ha ..AEAHOC" OOn e Irocrlrrlaa c ex.Nel/25.11.20l6 s 10:00 h. a yqacrBa 3a
o6oco6eH a n6 u,lut Jl!!3.

Orfeprara cb,qr'pr(a cneAr{ure Aor}anefiTrrt Cnucr,n na AoxyMeurure B oQeprara. B oprrrltllarl,
cBo6oAen ,rerlcr; OSepra (o6pase4 Ne7); Texnuvecra o+epr^ - o6pa3e14 Ne 2; Ileroea orfepra -
o6pase4 Ne J, IIeHoBo npeAro'treql|e B 3aneqaraE! Eenpo3paqeE nnu< (o6pase4 Ne3-3, ma6ttu4a
fop am xls) - no o6pase4 a xapmuelt u erreKmpoHett tocumen; [ertapa4rn 3a J,rrlrrca rra
ofcrorrre"lcrBa no q,'r,54, a,'r.l,,r.1,T.2 rr 7 or 3OII E AerJrapaq[rr 3a Jr[nca Ha o6c.rorr€,,rcrBa
ro q"r.54, ar.1, T. 3-5 or 3OI7 or BeHeho Todopo^a AieKca\lpoqa - VnpacumeLq
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D_ Pyceucxz ),tHzBepcvrer "AHren Kru.ree" g_r^
i'Vt .:J--

3trC

ApJ.nr aoKyMeHTr rro [peqeuKa Ha yqacrnrdra: I4uQoplr.rarytr ot Kopecrtou,4eur1a.{ I1o
9JreKTporlHara rlo[Ia MexAy yqacrHlll{a Ii {3Aarejr[Te 3a oflpellr] or ny6nur<aqua cnucarll,I.s ,,Joumalof Applied Finance - theory, practice, education,, u ,,tandtechnik,,, u ofr."rrau r.r B rpeBoa rra
oT,Jlrapc(Ii €rjK.

C or:reg ycrauoo_teaEe 3a lIarl]qEero Ira lI3IrcI{BaHI,ITe or B63.troxl,ITell! AoKIMeHTIt B
otbepmama i L3B.bpne'rrre rrpoBepKa 

'n 
aEanr3 ,'a Tex'[qecKoro npeAlroxe'rie Ha J lacr'IiKa no

o6oco6ena rro3r.rq[{ ]\!3 or [op:b.[{ara,3a crorBercrBae c Mr.rEriMalJ[r[Te rexr rqec*i [3ric{Baru,
, ua Btgloltcr.relu. nocoqeuft B Aon),MenTaqfirra 3a yqacrfie, KoM[c{sra ycranoB[ cr,Ieanoro:
' vqacrHnKrr yqacrBa 3a q6oco6eHa no3l|uur J\!3 or rropGq(ara c rrpeAMer nA1oaou,ttenmna

do-cmaexa aa sanaduoeeponeicxu u a epuKa*ct<u nepaodu,lttu ,B)oHu, 3a Hyttcdume Httyflurepc umemct<ama EadnuomeKa u peKmonama.
,'YqacrlIur(Er e rrpeAcraBrlJr gcuq(a Heo6xoAriNta Ao(yr4eHTIr, rJ3I{crGaIr[ or B63rorfl.IT9JIr.

lon6JrrreEri ca oT J'iqe c [peAcTaBrrreJri{a Bxfc' _ Betuema Tolopo^a AneKco$dpoea _ ynpoeume,,t
no c6orBerEr.rre o6pa3LIE, EpeAocraBelrti or Bb3rox{Teff c[ope,4 r.Bl,Ic(Balrurra a peAaj fiocoqelll,I
or B63rorture.[t B IoK]'i\4eHTaqutra 3a yqacrte.

r' Texnaqecr<oro [pe,[Jroxe]Me, npeacraBe'o or l^racr!r14r{a no o6oco6ena ,,o3r4,I,n, Jy93 ornop6lrKaral e rBroTBerro no lpeAocraBeEr,r, or Blg:roNarels o6pa3eq -ADZ c6fjlacEo
II3IIC(BAIIU'IT4 IIOCOqCIITI B AOKY{CHTAqAfIA 34 YJACTIIE N CSOTBETCI.BA HA, MIIIEMA,TIIIIITC
TexE[qeCKI,I LI3ItcI{BaHlu na Btoroxure.rU, nocoqell I B Aol(}a(etlTalll,IrTa 3a yqacTlie,
B T.16 or rexHriqec(oro cll npeAJroxeErie yqacrrr{r{6T e rroco.rrrji, ,e ,r" o4"p"pu u qeHoBoro cr,r
[petoroxerr[e 3a raB'jrra oT rro3urtll N9l5 ,Jounql of Applied Finance _ theory, practice,
education" r or rro3rrur N9r8 ,,Lakdtechnib" oopu4lr 

"o"pu"" 
lnAasaner.o Ha re3ri crlrzcaurrr.

Karo gorasare,rcrao [peAcraDq rroJryqeHa rro erempoHHara nolqa B oplr-rdHalJr n B npeBol IIa
6:u4apcru esrr< rulloprtaqlrr or r-u Matro Cra:rru rn. pe4arcrop, MeN3yrrapogra acoqaaqrdri 3a
y[paBneEEe Ea lbi-rHallcl-i ortrocEo rrpe(parrBaFe Ha [eirarEoro r.t3,4aBalle IIa 3arnaBaero IIoA N9 15
s cnnc.T,r<a ,,,lournal ofApplied Finance - theory, practice, e.lucation,, i or K.iray4rn Mo;rrlap _ p_tl
e(rirr Ha rz3larelr{ ,,KTBL - Germany,, oruocuo flpe(parrBar]e rra fienaruoro !r3,{nBar{e Ea
3a.rJraBriero rro.[ N9 18 B crrrrcg(a (Landtechnik), KoMrrcuqra npreMa rrpeAcraBerrfiTe
ao(a3aTeJIcTBa.

g rocrrnEra c Bx.Ne2/25.11.2016 n 10:10 h. u ).racrBa
3a o6oco6eqq nryu4ut J{92.
OQeprara cr,A6pxa cnearrrrre Aox1ri4enrlrt Cnucrn na AonyMerrrrrre o or[eprara, B oprrtiual{,
cBo6oAeF rercr; O$epra (odpase4 MJ tl Texs[,{ec(a o$epra _ o6pate4 Ni Z; q""o*u o4"pru _

odpa3e4 Ne 3 n IIeHoBo rpeA,rorreHue B 3afleqanar rrelpa3paqerr lrruK (o6pate4 !te3_2), ia6nu4a
@op.uam xls) - no o6pase4 Ha tapmueH u eretanpoHeH Hocume,,t; Ae(rap.a\nn 3:t flunca lla
o6croqrelcrBa no v,r.54, an.l, T.l,T.2 1 or 3OII _ 2 6p. u ,{crnapaquq sa Jr[nca Ha
o6crosre,'rcrea no v,r,54, a"r.l, r. 3-5 or 3OII-2 6p. - om Bacn Eazenuii ioca4xa _ Ileanoaa u
,(odpouup Mapunoe lloanoa - Vnpaoumenu.
Ap;ru aoryuerru no npeueHKa Ha yrraclH1|Kat HrMd npeacrdseHl,t.
U O|JIEA YCTAEOB'BAIIC 3A HAIIiIMETO EA I-I3'ICI{BAII!U'E OT B63JIOIOITCI' AOKYMCATU B OQCPMAMA A
!3BsprreErne [poBep(a E arr,lr[3 fia TexEr.rqec(oro llpeanoxe}Ille sa yqacrrrr&a IIo o60co6eqa
nosrqtx Nr2 0T nopbrl(ara, 3a c6oTBercrBrie c MriElIMaJIHrlre rexlJl,I-reclcr E3rcI(BarIrId, IIa
B:r3loNatell, nocouell'l B AoKyt4e{Tau[tra 3a ),.Iacrrle, KoMncusra ycra]roBn cJreAEoro:
Y.IacrIIaIGr ) {acTBa 3a o6oco6eHa no3rqu{ J\!2 oT rrop:bql{ara c rrpeAMeT uA1oaarre%rnna,
docmaaKs at Wcno*uvva nepuodu4tu rcOaHur, tupB 20IZ z. 3a ! ed me Hq
Vnueepcumemc*ama Eu^naomeka u permopama.
yqacrIIIIK6T e npeAcrllBl4r'r Bcaqxv Eeo6xoAaMa ,4oK]a4ellrlr, lt3\lcKBaEl{ or BT,groxarers.
norrrruenri ca or Jrrllla c fipeAcraBrirerua e.lacr _ Bacn Eazenuit Eocaqxa _ Ileaaoaa u
,406pohtup Mapunoa r:Ieanoe - ynpaeume'\a - ynp46urnena llo cborBerrr[Te o6Da3[r.

Page 3 of 19



Fi PyceHcrrz yHrrBepcr4Ter "AHrer Ktn.ree" prue
L]U =

IlpeAocraBerra ot Bl:loNurelq clopeA r.t3ltcr{Ba'Irrra r peAa, rrocoqe'nn or B63ro)Kr.rrer, B
aoq,weETarl{rTa 3a rracTlre.y' Tex'nqecKoro 

''peaJroxe'rrej 
npeacraBerro or ]qacr'[Ka ,,o o6oco6e'a [o3,nqa, N!2 or rroD'qr{ara

e rr3rorBerro [o [peAocraBeErr or B63rox]arent o6pa3erl N92, cGairaqro [3rrcKBaHrr"ru, ,ro"orao" 
"ao()'i4enrauuma 3a rracr[e rI c60TBercrBa Ira MrllrllMarlrure rexE[,{scKu u3rlcl{Bar]Ils Ea

B63,'roxurenr, [oco.reEri B.qoK]MeHTarlr-rqra 3a yqacr{e,

4.3. e rrocr6nlrrra c ex.M3/25.11.2016 B 10:32 h. n
y,tacrBa 3a o6oco6efla noza4ua Nl1.
Odreprara cl4apxa cJrelulrre .qo(yM9rflrr:: Crr[cr,K Ha AonyMenrtre I or[eprara, B optrrrtrr,ur,
cno6o4en rercce; Ogepra (o6paze4 ltlbl)j Texunqecka oQep.ra - o6paeetl Ni i; q"rrouu o6"pru _

o5pa3e4 Ab 3 r.r Ileuoro npeg.roxeuue (o6pase4 M3_1), ma6tmqa (topnam xts) no o6piri4 ra
xapmueH u eJteKmpoHe Hocumen, noclaBell:d B OTAe_Derr 3aneqaT,tll, Helpo3paqeE [IIiK,.
Ae(,'rapaq[r 3a ,ru[ca lla o6crosre,'lcrBa uo v,r,54, a.r,1, r.1rT.2 rr 7 or 3OII i n"ra,"upuq"" au
.n(nca Ha o6croqre,rcrna uo v,r,54, ar.1, r. 3-5 or 3OII or,{o6pan<a {anvoea A:rexcoea
Vnpaoure:r.

Ipyflr AoKyMemlr uo npeuerrKa fia yqacrqrlKa: yne4ovurennr nuola or rz:,qarenr ,,Tpyg u
fipaBo", 3a arupare [3gaBarrero Ha crlrcarr[e ,,Ifa@opua4uoueu 1mnemuu no mpyda,, u oi-nau
[66rur i'r r<rnna''r OO,{ 3a cr'pa'e u3aa'a'ero rra c',sca're ,,personal iomputer lVorld
6tteapun".

C omeA ycraEoBtBalre 3a Haultiqrzero Ha lBIlc(BaHpITe or B63lIox[Te.[, no(y\4ellTa B
oQepmama u E3Bbprtre'rne [poBepr{a ,' asarr* Ea Tex''nqec(oro lpeaJro)Kcrrue Ea yqacrrr,n,.a [o
o6oco6e'a rlo3l-rqli Na1 or nopr,vr<ara, 3a cborBercrBle c MuEIlMan,IDTe rexl rqec*a v3ficKBa|,t4rr

, ua Btsloxatemr, nocoqellli B lo()4\4er]Taqrirra 3a )Aacrrre, KoM[cuqra ycraHoBu clrleA[Ioro:y' YqacTlrrir<sr )"racTBa 3a o6oco6eHa no3riu[r l\!1 oT nopbri(aTa c [pe.qMeT ,,A6onouenmaa
docmaqko Ha 6r,nzapo6u'rtu nepuoduvnu uldaaun npez 2017 z- za Hlwduhre Haynarepcumemc<ama EudnuomeKa a PeKmopomq.

y' Vqactgusr e npercr,rBr'o ec*fiu ueo6ioaj-rral{ aor{yMe'T[, ra3rcKBa'r.r or Bb3ror(r4Tery.
rroll5jrrrelllr ca or i]rlua c 4peacaaBrrrenrra B,nac/I - fio6pauxa [anqooo Anet<coea - vnpa6ame], ro
e6orBerrrure o6pa:qr, npegocrareuri or B63noN4Terr cloper ll3].rcr(BaHrl'm , p"gu, ,ro"o".u, o,
B63noxurerr B Ao()ueHTarlrrrra 3a fracrqe.r' Tex'ri-rec*oro flpe.qroxe'[e, npercraBerro or yvacrulrr<a no o6oco6e'a .,os,nq,n, N91 or rropr,lrKara
e rfforBerro [o IlpeaocraBesE or B63roxmenr odpaseq,l&2, c6rJ1acllo Il3ucKBa}rx"u. oo"on"o" ,
aoKyi{eETaql'rtra 3a yracrr4e ,I c6orBqrcrBa Ea M[riltMarlrlire rexl{tqec(fi Ir3ItcIGaEDt Ira
BrsroNurem, nocoveqra B Ao(yMeqrart{rra 3a fracrfie.

B r.16 or rexnrqecroro cn 4peAnoxelllle )Aracrrrlt(6T e rrocoqfir, qe IIe odep[pa B ueqoBoro

0ac

cll 4peanoxeHrre cJIenuIITe 3arlIaBI,It:
6 or um[qnq J\i]39 

, , I:Itr(topua4uoueu 6totemuH o mpyda" ;r or no!uul|r J\! I l2 .,PerronalComputer World 6bn?aput..
rropaa[ crr4parre l]3,{aBarreTo rra Te3E crrrrcaErrr.

Karo AoKa3are[crBa npeAcraBs:
e yBeAoMnreJEro {ricMo or AceE PrBoB llpe3l.lAeET rra rBAareJrr

rrpeKparrBarre IIa fieqarHoro lBAaBaue rra 3arraB{ero [o,4 N9 39 B
6ntemuu no mpyda", 3aaepeHo konue;

,,Tpy,q r npaeo", orrocuo
crucsr<a,, tr4uQt o pnatluou e u

4.4.

e yBeAoMrirerEo nucMo or feoprr llanee - Ynpaeuror na IIau ng6nnuurr rcsMnarll.l OOI[.
3aBeperro Korrue, orr{ocHo rrpeKparrBase Ha [eqarHoro rBAaBarre Ha sarraBriero noA ]g 112 B
cnucar<a,.Personal Computer Iyorld Ebnzaput".
Kouncurra nprelra [peacraBerrnrc aoKa3areJrcrBa.

IIEIIATA( E IIOCTbIIIi,IA C
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Bx,Ne4/25.71.2016 B 73:30 h. u ytacaaa sa o6oco6ena nosaqua J$t1.



PyceHcrra yHr4 Bepcvrer "AHrer KbH.reB " z
9EUAFI

Llg

O$eprara c6,{t,pxa clreAnllTe AoryM€riru:: Cnncrr na gorraireurure r o$eprara, a opuu.man,
cBo6oreu rercr; Oqepra (o6pa3e4 Nei);_Texnnuecxa orfepri _ o6pase4 ],lb- 2,: qerroua o4"pr. -
o6paseq Nt J u lfenono lpea,rroxeque (o6pase4 Na3-1), ialtu4a'eopnam xls) no o6piitl ua
xapmueH u enekmpoHeH H)CUqAL IlOCTaBe'Irl B OT,4ejrerr 3aleqaTaEu Helpo3paqeH rIIuI{;
,{er,rapaqua :a ,rrmca Ha o6crorre,rcr.Ba no vr.54, a.r,l, r.1 ,r.2 w 7 or 3OII oi Kipun 4emxoi
Ko6apeno6 - I:Ism,nnumenen dupeKmop x nel(. 

';parlrrs 
3a r,rI|IIca ua o6croarencroa no u,r.54,a,r,l, T. 3-5 or 3OII or Kupun llemxo? Ko^apenoa - I:[snoanamenen oupermop. Apyt:!

AoKyMeHTu o IlperleHKa Ha yqacrHrrka: Cepruo[(ar 8G1519293i, cT'r.racllo ,t3ucl(BaErirra IIa
ISO 9001:2008; Pe$epeuquu - 6 6p., :alepenu (orulr; yBeAoMi_rrenuo rll,rcMo or ,,14rroqoMeAr1a,,A!; yBeAoMdreruo nr.rclro or I4K ,,Tpy4 a [paBo,'; Karanor 3a a6oraMenr 2017 r.

C orre,{ ycraHoBtBaEe 3a H,trtqnero IIa [3rcKB,ur[Te or B63Jroxureu llot<:5tt.iAru a o$epmama
ri [3BBpr[errrre flpoBep(a u aua,ru: ua Texsuqeq<oro irpea-]rox(etrlle rla yqacrsrIra [o o60co6eua
noguqag J!!1 0T nop6qKara, 3a c6oTBercrBrie c MItEIrMaJIIrItre rexE4qeoKr4 I,r3lrcr(Barlld,I lla

_ 
IJ63JIO'I(IITeJI', [OCOqeII{ B AOKyMeIITalIlrTa 3a yqacTl:Ie, r(oMltcllqTa ycTaHor]rl CJIeAITOTO:y' Vqacr''Krr y-racrBa 3a_!]09!9l69qg__!ggM!g_Jg1 or ,,opBqKara- c npenMe.r ,,AfuohqrreHuHa
docuaa4r a 6tnzapoetuvau nepuolaaau wlafiua np7 2017 z, 3a tuyJrtdume Hayflaaepcumemckama Eudnuomeua a peumoDama.

y' Yqacrn'rrr,r e qpeacraBr'rn ecr.rr<a reo6xognurz roq4\{errt{, a3[c(Ba'a or 863,'0) r'err.
rlon:bJrrrell[ ca or Jrriqa c [peacraB[TeilHa Bnacr - Kupt& rremKos Ko^apenoa - n3 ,b rumereH
lapeKmop no c\orBe-rwire o6pa3q[, [pe,qocragesu or Brgaoxur"n" 

"nop_"4 "a""nuurr]rra 
E peA4

IlocoqelIfi or B63roxllTery B Ao(]a4eqrallfrra 3a yqacrlle,y' Texnuqec(oro npeA.rroxenlre, rrpe,{craBeHo or )^{acrHr](a rlo o6oco6eaa nosrqua ]le1 or flopBql{ara
e [3rorBerro IIo [pe,qocraBeE\4r or B63roxurena o6pa:eq "A&2, c6lnac'Io r-r3r-luKBat{urra, IlocoqeE,. B
aoK)'r{ellraq[rtra 3a yqacrlIe ll c:borBercrBa Ha MItI[rMar]EIzre rexHrIqecKLI ll3lrcl(BaE t Ea
B63roxETerr, Ilocoqell'l B Ao(]MeHTauqrra 3a ].craa]jlrc.

B r,16 o:r rexr{Ir.jecl{oro cl-,l qpe,4noxeErre )4racalrEK6T e nocoql-ln, .re He ooeptlpa B rleEoBoro
cE npeanoxeHlle c.]IeaE4Te 3afJIaBIIt:
e or nosfiqaq J!i39 , ,IIHbop a4uoHeH 1plemun no mpyda,' ;
.F or rro3uqrrr J\il12,, Persokctl Computer World Etrcapua',,

[opaali clllipatle IBAaBaIIeTo I]a Te3E CIrItCdIIIt,
e a uo no3rqnq il! 42 ,, Kanuman" u nosurlutr J!|e43 ,,Ranumaa Daily,, npeutara \eta sa cfi{caune

rIoA EauMeHoBalrtie ,,Ranuman npo'., Koero e o6rq Bapr,laHT Ha zariausra ,,Kanuma.n, u
,,Kanumar Daily" o-r tosuqnn J\i42 n J\i43.

Karo gona:are,rcrra npegcraoa: Vne4ovr-rrer'o 
''ucMo 

or AceH ptcoa _ Ilpeslr4enr na r34are:ra
,,TpyA n npaBo", ortrocEo npeKparrBarre Ha [eqa?Eoro r€AaBase Ea 3arJra3llsro nor J{O 39 B
cmrcr,Ka ,, LlHpopnaaquo eH 6prcmuH no mpyda,, , 3a6epelo Konue u Vae4oruurelro nucuo or
Erena lla'ailorosa - MeEriAXBp.qucrpu6yrlnnr 

'n 
[poAax6u Ha ri:garenn ,,Er<oaor,re2lu.. Ao oc'*rar

Ancrptr6)"fop[, 3aaepeHo Konue, orIIocIIo cIIlIpaIIe [3aaBar{ero rra cl,Iicalllrrra tro no3nquq Jli 42
,,Kanuman" u nosuqua Ne43 ,J{anuman Daillf' t zt:xuoro rpaucQopuapane g a6ouarleEreE nraE
.Kanumon IIPO".
KoMucugra rlplreMa npeacraBe*ETe ao(a3areJrcrBa, BKJ[oqrreJIHo n 3a o6crotre,lcrBoro, qe
cryr(ebHo i e rl3Becreqa fiH(FopMaqr.rsra orHocHo npeirparrBaEe r|a [eqarHoro nsAaBaEe Ha
sar,raeuero noq J\! 112 B cnrtcr,Ra ,,Persohsl Compater lyolld Euzapua,,.

oo Kb
uocrlrlra c ex.Ns5/28.11.2016 B 10:15 h uyqacrBa3a"6oco6euq nota4u, Jyb2

OTE

OQeprara cr,4apNa creAH,rre lor{}'i\4eETn:: Cnncr,n IIa [oKyMeHTlrre B oabeprara, B
oprlrruar, cBo6oAeE rer<cr; OQepra (o6pa3e4 b])t Texnlrvecrca o1[epra _ o6pase4 .llb 2: l\e*ol,a
oqepfa - o6pa3e4,A& 3 a Ileuoao npeAJ'ro?(eu[e (o6pa3e4 Ne3-2) ma1nwp $opuam xl no
o6pa:e4 ua xapmueH u etclmpoHeh uocrtmeJt. noctaBell a olrerel laneqatap u HeFpo.lDJtreH
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PyceHcrz ynr{Bepcr4Ter "AHrer KbH.reB " 2r
VEUAt)

dg

llrljl{; neK,'rapaqufl 3a Jru[ca Ha o6croqre,,rcrBa no v,r.54, anl, T'lrr.2 n 7 or 3OII r.r
AeK,'rapaq[s 3a J'rrrlca Ha oocrosre,rcrBa no .r,r.54, a,r.l, T. 3_5 or 3OII or flonxa Kocmoea
4ono6a - Ynpq'umen.
Apyrn Ao(yMeHT[ IIo fipeueHr(a Ha yqacrEl!(a: ErMa rrpeAcTaBeEr,r,
C orreA ycra'o'rBa'e 3a HaJrn'lEro Ha t{rr"o"*""" o, uurnoxrireJT, AoKyMetrTIt B oq)epmqmd u
r3B6pur9rrrrre rrpoBepr{a rl ar:urug Fa Texrrltqec(oro rrpernoxen ie rla yqacrrlzra no o60co6ei{a
[O3UqI,l' M2 OT IIOP6III@TAJ 34 CSOTBETCTBIIE C MIIIIIiMAIIIINC TEXIIK9ECKIi II3IiCI(B'IIIII, IlA

_ 
D63JIOX|TeJI', IIOCOqeIIIi B AO(]'r{eETa[atTa 3a rlacTae, I{oMncrrTa ycTaHOBu CJIeAIIOTO:y' VqacrEll(st fracTBa 3a o6oco6ena no3r Inq .ll!2 oT nopbql{aTa c \petMer ,,A6o,eue mt&
d-ocma'ka Ha plcKosuqHa tuepaodaq\u usda, s npq 2017 ?. 3a, tulwdume Ha
Yaueepcumemcxaua Eu,nuomeka u pe4mopafia.

'/ V.iacrllul{sr e [pe,4craBrlJr ncu.ffu ceo6xo.q[M[ ,qoKra4esrt, rl3ucKBalIr4 or B:b3jroxlirerr,
rrorr6jrse'n ca or nErla c fipeacrari,reJrHa Brracr - no ka Kocmoeo rtonoea - ynpa\umen no
csoroerntrre o6pasqu, fiperocraBenr-r or B63Jl0rqrre-[r crropea ,Brc(Barrlnfa ,r peaa, flocoqguri or

. B63nor$.rre.[r B Ao(yi\4errraqr,rrra 3a yracTfe.
v I exllllqec(oro rrpeAnoxeEne, npeAcraBeEo or yiracrEr(a llo o6oco6era no:uqrrr Ne2 or llop6_r(ara

e I-I3rOTBeirO trO [peaocraBelllIt or BE3roxnrert o6pa3e\ N92, c1,nracHo I43lloXBaIIUrra, nocoqelrll B
,qoK)'i\4eHTaq4trra 3a yqacrlie rr c60TBercrBa Ira MlIHllMarrrure rexl rqecKl] Ii3!IC(BaX[' IIa
B63roxurert, [ocoqellE B AoKyr{egrau{tra 3a fracrl,Ie.

4.6. eallo ABJIEHU
IlenroaJreq Peraou" rD, [,'reoed
o 6oco 6e$a nB u4ut.\!2 1.

e rrocr6rrrrJra c sx.Ne6/28.11.2016 s 1 1:00 h. r.r WacrBa ja

OQepra:ra cr,grpNa cnearrlrre Aory{errra:: CrIrrcbK Ha Aor(yMenTure a or[eprara, o
opuranan, ceo6o4ea rencr; O$epra (o6pa3e4 Nel); flornouorqro o.r 22.11.2016 r. c pir.M93g4
!3,Ea,qeuo or Horap[anaa nauapa CoQan o.r IerE CrorHoB Aeue[kri flt. rj3ublrr4TeJrer{ Aitpe(Top
1a .Eurapcltl rloq{" EAL 3aleperro Korr[e, 3a ]'rl6JrrJoMorrla3arre Ha llaBJrrrti Tprr]ouoo
KaBy,'Ic&r A[peKTop ua Peruonanno ]allpaBJrer e ,,Ceoeper qeurpaaeu paioE.,Aa [peAcraBJ.rrBa
,EtnrapcKr.r finoqlr" EA! o npoqe4ypara; TexH[.recna oQepra - o6pasetlM 2,I{enona orfepra _

o6pase4 Ne J, IIedoBo npeAJror{eurre (o6pase4 N:3-2), ma6nu4a @opaam xls) , no o6pasi4 ua
xapmueH u erekmpoHeH Hocumen, flocraBeEu B oraeJleH 3alieqaraH !I Helpo3pageH tlJru(:
,{er.napaqur sa,runca ua oocroqreJcrsa no q.,r.54, a .l, T.I,.r.2 n ? or 3OIL 4en,rapaua" :a
,r[nca Ha oocrorreJcrBa no q,r.54, a.'r.l, T. 3-5 or 3Ofl or .[ena Cmor,o| nbnewKu _ fnq^e{
Ilsnunumeneu lupekmop Ha ,Ebnzapcku no4u', E4[.

flpyru gonyuenru qa yqacrHrrKat Ae(napaqEq 3a fip]reMarre !ijray3{1e Ea npoe(Ta Ha
AoroBopa or llao.nru Kaay:rcr<u - llrperrop Ha perl-IoHarEo yrrpaBJreH.rie ,,Ceaepen qeurpa,reu
paioH"; Ceprnollltar 3a BrreApeHa clcreMa 3a y[p,lBrreEue Ea (aqecrBoro na,,8:urrapcrcu nor4l,,
EA,{ ISO 9001:2008; CeprrQu(ar BS ISO /IEC 2j001:2013 3a BHeApeHa crcreMa 3a yrpaBner elra
aullopuaquouuara c[ryplrocrr 3a]epeuo ftoflrrej yBeAoM{TenBo rr[cMo: or ,,]4KouoMeaqa,, A[,
rr3AareJr rra B. Karlllrar ri KoM6I.IIILIpaso ].I3Aaq],Ie IIa Kanrran IIpO (Karuran Daily+Kauarrn) u
Vnegouuroruo urcuo or tr4l(,,TpyA ri npaso', orr-toc'o c''rpa*e ,n3AaBa.,s.o Ha 3afiraBrrero
,, ITuQopuaquoteu 6mtemun no mpyda" ;

L OrJleA yCTaIIOBtBaEe 3a EajlldqueTo Ha [3I{cIGaII[Te OT Bb3rOI(ItTelUI Aoryr!4enT[ B
o{tepmama u ."ze.opweun,Te rrpoBepKa n, a'a.ras 

''a 
Tex'{qecftoro npealror{er{r4e rra yqacr}rrr(a ,,o

o6oco6eua nosrqrr Nll or flop6qKara,3a cT,orBercrBlze c Mr.rrrt4M,urn[Te rexnr4qec(ll a3ucKBarrr,
Ea B63[oxtrrerr, IlocogeHrr B Aot(yMeETarlrirra 3a yqacrlle, KoMuc[sra ycranoBn cJ,rennoro I
yqacTHr.rKbr y.racrBa 3a_jlfulglOlgA__lqllglLlEl or nopGq(ara c rrpeAMer ,A6oua e'mHa
l-oehtaqka a ,bnzapoe3u,r$u nepuodawu u3daHas npry 2017 z, za nyarcdame na
Vaaeepcumemcxama E 6n tomeka u Pekmopama.
Vqacrr.Illl(sr e IpeAcrzlBlur rcllvxn ceo6xogrzur IoK)-.t\{erJTH, rr3r,Ic(aau{ oT B63rorc{Terr,
rrorrrlrEeErr ca or Jrrrqa c npe,4craBarerta Bracr t lla6nu4 Tpueoaoo Kaayncxu -,\upet<mop aa
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il_ Pyceucxu )'Hr4Bepckrrer "AHrer Kru.ree" grro
:r{ ='

P-ezuouaa ruo ynpaeneLue ,,Ce6epeH 4eHrnpq,leH paioH', x Zefi, CmorHo| /-h, eutku _ f,,t(rce|Ilsnbn,umene* ,qupexmop na ,,Etttzapcru noqi, EAg rc c'orBerrrare o6pa3rl,', fipe,{ocraBeq{or B63no)Ktren{ crropea {3[aKBaE[Irra a peAa, Ilocoqeqlt or Bl:loNrnem B Ao(yMesrarl{rra 3ayqacT[e.

'/ Texauvecr<oro npe4noxeEle, IIpeAcraBeHo ot ylacruur<a uo o6oco6eEa rro3z qll,{ Nal or llop:bqrara
e IBrorBgHo rro lpeAocraBen[r or BB3roxr_rren, o6pa3erl,l&Z cB racrJo E3aoKBarr[rra, Ilocoqellrr B

'qoKyMe*Taqrura 3a yqacr[e 
'n 

cr,orBercrBa I{a Mr*IITMaTJIHLITe rex,'l{ltec,.,n t3rlcftBalrq, {aBrs:roxurou, nocoveH[ B AoKyMeHTarI[rra 3a yqacrlre.
B r.16 or rexruqecroro cu lpearoxeurle Fuc*"n", 

" 
rro"o.r"r, qe He oeepapa B qetoBoro

ou npe4:roxenae cleartTe 3arllaBlltt
e or no3r {ufl J\i39 ,,I7u(topua4uoueu 6aaemuu no mpyc)a,,..e ornor{utlr "Nilf2 .,Personal ( omputer trUorld 6b tlipua,..e a 3a no3qrluq Ns 42 ,, Ranum t ,r no3urlxq Ns43 .,Ranuma,t dllJl.. IrpeA,,rara uefia 3arcorr6uunpauo u3AaH[e Ila c[ricaEr.ura ,J{anumat', u ,Ranumatt Daily. ot nozugwr I!i42 w

J\ir43 uog uauvenoeaafie ,,Kanuma,x lfpq,.
Karo AoRa3are"'rcrBa rIpeAcraBr:
.F yBeAoMr-rTenHo IIIlcMo oT AceH Pu3oB IIperiAeET Ea [3IaTeJr, ,,TpyA t_t [paBo.., orlIoclro

fipe(parrBarre rla rreqaruoro rB,[aBaEe Ea 3arjraBriero no,q Ne 39 a cwc:,;ra ,, Llueop.^4a4uoleH
6@nemw1 no mryaa", 3a6epe o konue

e yBe.{oMD?erso nrcuo or Elena Ilauaiiorona - MeHr_r,D(Bp /1u(:Ipx'y\vq u [po,{a)l(6r, IIarcAarenr ,,8l<ouoMeatr{,, ro BcnqKtl 7r_rcrpr61"ropn, ,ouip"ro ionu", (}r.Hocro cIrlrparle
E3IaBaEeTO IIa clucar irTa IIo no?uquq ]l! 42 ,, Ralnuman,' a \o3urlrrr :I{ij43 ,,Kanuman Daii!, u
rnxuoro rpancQoprupaue n a6ouaueurer n rntr ,,Kanuman IIhO,,,,e'3a n6u4tn,,\!i12 ,Petsonal Computer l;l/otld Eonzapun,, , ,{e(naprpar rle ErMa Bp63l(a c
{3AaTerr 3a yToqII BaHe rra napaMeTp[Te.

Kolrtc''ara npnelra 
''peacraBe''"'e aorta3areJlcrDa, BrcrrcrrnreJr'o n, 3a o6croqre,rcrBoro, qe

clyxe6no fi e [3BecreHa nH+opMaq[sra orHocHo rrpeKparrBaHe Ha [errarHoro [3AaBaHe Ha
:aruraulrero noA J\! I72 a clJucr"rca ,,personal Computer llotld EbJ,?aDaa,,.

4.'7. e nocr:brrlijra c ex.Ns7/28.11.2016 r. B 11:30 h. E'y]ac'rtsa3a o6oco6e4a n8a4ut Jf93.
O$eprara c6,{apNa cJreAHETe Ao_(yrfeHT!r:: Cnucr,I( Ea AoKyMeE.r[Te B odeprara, B

opunmau, ceo6o4en rexcr; Orlepra (o6pazeq Nel); TexnuqecKa o$epra _ o6pase4 Jli Z; qeuoea
opepra - o6paseq IE 3 rz IJenoeo npeA,rroxenrre (o6pase11 N_d_2), *nOn"ai 4opro*'l) ii
o6pBe4 Ha xapmue! u enelanpoHeH Hocumen, |rocTahe:lfIt B oTAgtrell Eerrpo3parleE u 3aneqaTaE
Er1l(; Ae(napaq[s 3a J'rrnca Ha o6croare,rcrna no nr.54, a1.1, r,1,r.2- w 7 or 3OII puruai
Eozetue1a frHeao u RaJrottt leopzuee Ifempoo _ yrrpaeamenu n .{ex,rapaqun 3a J,rnflca Ha
o6cro{Te,rcrBa rro q.r.54, a.n.l, r. 3-5 o.r 3OlI or puu4i Eczenueaa ]fugea _ Vnpaeamet.
lp;rru gorcyuenrn no npeueHr(a Ha yqacrulKat yAocroBepenne or AreEj{xara llo BrrucBar lrra.Perfepenqan 3 6p.; Vre4ororrenEo rirrcMo or u3AareJr, ,KTBL - Germanlf, oruocEo
npexparrBaEe rrAaBane rra reqarnoro !3aarrte fia crrrTcannero! (Landtechnik), B rrpeBor rra
6a,rrapcrra ern<.
Cleg ycraroeloaue 3a lraEtquero Ila rl3nc(BaEllre oa B63Jroxareju AoKyMe:rr' B o(pepmama v
u3BtplnenllTe [poBep(a rl arrarr,B rra Texnuqec(oro qpeAroxerlre rra ftacrunKa no o6oco6ena
noguq[r N93 0T rlop',q(ara, 3a cT'oTBercrBlle c MlIEr4MarI{rre rexErftecKrr ,r3lrcK3zrrlIl, Ita

_ 
Bts:ro>rarena, nocoqeE[ B ,qoK]'MeFTaII[rra 3a yqacrller I(oMlrct|qra ycraHoBu cfleAEoro:y' Y\acrauqbr e DpeAcraBun ncrrxz reo6xo4r.luu .4or{).Merira, ,a""*u"u or 863!oxarelu.
llotrsmrelja ca or trI{IJa c [percraBrireJli{a Brracr - paLaa4a Eszeqaeso flHe^a u Kanonx feopzuea
Ilentpoe - ynpaqumenu IIo cBorBerIIIlTe o6parqr.r, npegocraBeurz or Br:loxrjrela cuopea
I-I3IlcKBaE{tra u peAa, nocoteua ot BtsloxrneJlrr B Ao(yMelrraqarra 3a \ Iacrre,

eprara Ha "BYRC EH
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'.'ruJ =-- 

-

y' Texurrecroro npeg'roxer{re, [peAcraBerro or yracrunca no o6oco6eua noruqaa Ne3 or ,,op:bq(araqlorBercrBa I{a MrirllMarrrnre rexl iqec*i Ll3rICI{BaIr[t tra Br::roxrzrera, fiocoqe'Ii B
aoKWeHTarI[{Ta 3a }qacT{e.

'/ B r'16 or rexnnqecKoro c'n npeanor(e'rre )EracrrtaK6T e rrocorrrrr, qe He ooep,npa B qerroBoro c'
rrpeAlroxenue 3auraBrrrra or no3uqlrrr NslS ,,Journal of Applied Finance _ theory, practice,
education" r or o3fir1ut Nel8 ,, Landtechnif,, nopaau cnuparte ,a4u"ao""u 

"u 
,"a" 

"ou"anr".Karo AoKa3are,'rcrBo npeAcraBr yAocroBeplrrereE ,{oKyMeET or Klayalrn Monnap, eruu
rrpoA]'rqlrr rra rtaarerr ,,KTBL - Germaqt,, B rrpeBoa na 6r,lrapcr<u c3r,rrq 3aBepeno r(om,ie,
orrrocEo rrpeKparrBaHe rBAaBarre IIa [er{arEoro rBAaEIre Ea cllllcarlllero (Landtechnik) _

no3[qus J\!18 0T c''{c6Ka, r{aKTO r qe csqoro e c orBope' aocrrirl rr lr3J,1u3a oaMo B elrer{Tpo'e[
Bap[aET, (ofiTo 6tl Mor6r Aa ce qere 6egua.nro Ha ererqpo{rrara c:rpaHrrqa Ea rl:4anuero
www.landtechnik-online.eu.

KoMtcurra nprreMa npeAcraBeHoro AoKa3arer,rcrBo 3a Iro3nqtrq J\i,lg or crlllc6l(a.
BKrtroq[TeJIHO n 3a o6cronrercrRoro, ve c.ryrxe6no fi e [3Becre'a n'oopMaulrnra or'oc'o
npeKpaTtBaEe sa [eqarrroTo rBAaBarre rra 3arnaBriero noA J\il 15 B cnrjc:6l{a ,,Journal of Applied
Finance - theory, practice, educatictn

4.8. _ Orleprara na ,,I{HIIEKC,' OO{ e rocr,r,rlrrra c ex.Npg/2g.11.2016 e 11:35 h. r ylracrBa 3a
o6oco6e u n6a4 a JW2 a JUe3.

O$eprara cbA6pr(a cJrelsr.rTe AoKyMerflr,r:: CII[cl,K Ha Aor\TMeHTnre e or[eprara, B oprIrIlII l]r,
cBo6oAeE rercr; O{epra (odpate4.llbj); Texuu,recra o$epra _ o6pase4 Ni 2; q"*ouu o,p"pru _

o6pase4 Ne J; Ilenoeo npeAJror{enue (o6pase4 Ne3_2), no6ni4a (top.am xtsl u 4iaoaonpedfioace+ae (o6paae4 M3-3) ma6tu4a (topuam xls) _ no o6pase4 ,i *up*u"n u enekmpoHetl
ocumen, rocraBellu B orleJltrlr 3arleqaran[ 14 lrerlpo3paqlr[ r]Jui(oBe; Aen".rapaqu 3a ranca qa

oocrosrercrsa no v1.54, a,r'1, r.lrr.2 r-r 7 or 3olr a flerclapaqu,, 3a rrunca Ha o6crorre,rcrBa
no v.ir,54, ar.1, T. 3-5 or 30II ot npo(t. d-p uuttc. Enena lOnueaHa Eaonoecr<a - Vnpaaumen.

Apynr Aor.TMeHTn no npeqesna Ha fracruurca: Anrope$epeqm, oprmnan; Cepurdl.irar ua
cucreMa 3a yflpaBrerflre csrracqo ISO 9001:2008, 3aBepeEo (orllie; [er<lapaqrr :a oprer*"
ycJtoBrrrra rra AoroBop or upo$. ,q-p rux. Eneqa IOn{esHa llaBroeci(a ynpanare,r. oplrrr_rr:a,r;
I43Breqe'[e or caiiTa 

''a 
r.Aa'nnero Ha ,,Landtechnik", ua asulriic&r e3r( r B rrpeBo,u ,'a 6srraDc(a

e3l,|K, laBepeHo Konke
Cre4 ycrauooxnane sa Ear'rlq'gro rra r*r.tc(Barrure or BT,3Jroxrre* /.o.y.e$Trr R od)epmdma

Il U3B:bprIIeIlUTe [poBep(a rd allarrl3 Ha Texuriqeci04re fipeanoxeHrj' Ha )/'lacr]rlma rlo o60co6ena
no3,,Iull N92 0T fiOpbimara, 3a c6oTBercrBrle c M{Ir{Ma]'lHIrre rexELFrecKIr rI3!rc(B,lrl?I,I I{a

. B63noxETert, IlocorreHl-r B .4oftyMeltTaqlitra 3a yqacrrie, KoMltc[sra ycrauoBu crelHoroly' ysacr''n(6T e upeacrag'n:: sqrqrli ueo6xo,qrrMr aoK]Merrrr,r, rgn,c,.ga;u or Bag.,,oxr.reJrr, r(orrro ca
lofltr:brHellq or Jlrrue c [peAcralBrraersa Bnacr npoe. l-p tr ]rc. Eneqa lOnaeeaa Ifaonoacxa -Vnpaeumen u rtxuoro c:l4aprraHne orroBapt lla BcItrI(r4 tl3acl{Balrl{t IIa B1b3.Jrorq,treJlt, nocoqeEfi B

DRC

ao()'r\{enTaqtrrTa 3a J4racTrre.

"/ TexnFrecxoro [peAnoxeEEe, npeAcTaBerro oT ] racTfirll(a no o6oco6eua no3{qrzn Nl2 u no
o6oco6ena no:uqrza J',1!3 or nop6'r(ara c6orBercrBa rra Mr {aMzuErre rexu'lqec(r [3rrq{Bari[, IIa
t,53JrOXIlTeirr, [OCOqeEIi B AOKr,4eETaqurTa 3a r]acT!e.
IIo o6oco6ena no:nqun J\!2 or nopl.fta.ra yracruar<sr orftepupa BcuqKrr larlraBrlr;
rro o6oco6eHa 

''osrqus 
J\!3: B T.16 or rexr Eecftoro cr-r 

''pearor€''ue rraor,,,',.6T e rrocoq]{r, qe
rle o4epupa B rleEoBoro crr upeAJroxeE[e 3ar.JraB[ero or no3Hrlra'r Nelg ,, Lanrltechnil(, topagu
fpe(paTrtaHe a3aaBafie IIa ueqaTqoTo {3aaqlte Ea cIII7IcaIII:lero,
Xaro gora:arelcreo npegcraen I4srleueu'e or caiTa 

''a 
r,"Aau'nero ,,a ,,Landtechnik , orqocEo

rr?e(paar3aHe ri3,qaB,llle IIa rreqmr{oro ,l3AarrEe ua cilrcar tero <Landlechnik) - no3r.rqIt, ]t!ig or
crrllc6Kaj Karo c5t]Ioro e IIa aIIr.lldicKrr e3I-IK rz I upeoo,q ua 6uraDcru eui.
Kouuclrata npneua npeacraBeuoro aoKa"ut"nituo ,a arorrurq l\ilg or clrlloaKa.
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3a pa3,'urKa oT ocraHalrrrTe ABaMa yqacrufiqlr no o6oco6ena no3uqlrrr j\ , KoxTo ca3arBn!'rri rtaro cnpsHo or rl3AaHn:_u 3arJraBue c N 15 ,,Journat oJ Applied Finance _ theory,
practice, educatio ", ,,['fudexc" OO! ue e noctrylu G mexttueecromo cu ipeot,ocrce,tue 3aena6ue c
.l'lb 15 xamo cnptHo om u3da6aHe. C o?ned Ha zopeu3tlolcero*o noru"ur*o u3cbpwu omHo o
cnpea<a a ocoqeHomo 6e,.re Kdmo ct1)Dtce6uo useecmuo o6cmoamencmlo, clbpjaHo c cnupaHemo
llci u3dqHuemo. Vcmauoeu ce sepHocmma ua o6cmoametrcueomo, \e wdauui Np l5 ,,Jownal of
Applied Finance - theofy' practice' education" He ce u3a)a6a. c oened nu zopeu3roo*eHomo
Kollucrama cgumq, 4e o@epmama Ha yrlacmHuKa ,,I1udexc,, OO! ue ctredoa da 6"ode
pa3zilencoaHa Ha cnedqaul eman om npo4edypama ua ocuoeauue u. g u m. 10.4. om yka3atturma
sa nodeouoera ua otlepmama.

5. C oueg na ropeu3Jrorr{eHoro rro-rope B T,4 or nporo(o,ra lroMncnqra pEllll{:
5.1. flopaa[ flleacraBr'e rra BcrrlrKrr ueo6xo4rzvr .qo*yMerrrr, r-r3r-rc,.Ba',n or B'3rorrire,.r, ,rIrblruoro IiM clorBercrBlre c rr3ncltBantrra IIocraBeI r ot Buuoxurel4 ronycKa ao no_

Karo otpepru, Ko[To orroBaprr Ha npeABapure.nno o6raenure ycJ,roBII'l Ha B!3roxrrers;
5.2. B r*'''r'es',e r-r3irc(sa'urra ra Bl:roN'nTe'q, pa3[rica'r-r B T. 9 or <vr<a:aarn' 3a flo,qroroB(a

na olfepnzre>, r{oMrcnrra o[peAenr orBap{rrero r{a qeiroBtrre flpe,4r]orr(eEwr ,ru gony"rurr;"
yrracrr!{uu Ia ce [poBeAe Ea 07,12.2016 r. or 14:30 caca, B (a6uHer 1,330, penropar ra
Pycencru ymlBepcr.rrer,,AIIrel Krrveo".

5.3. Ha ocsosa'ae qr. qr. 57, an. 3 or IIII3OII 
'oe 

o6.sBri qpe3 c6o6rqe'[e B npo+Ena ,,a (]TL]Ba_la
n,ArA'Ia, \ACA n MTCTOTO rra OTBapr{e Ha qeHoB[Te npe&I]or(ella, Ha lo[ycrraTti?e yracrurqu. B
TOBa 3ace{ar[e 8r'8 Bp63lta C r3Btptrenrrre or (oMrcrirra aeiicrBnr rro r. g or (yKa3atrrfi 3a
IroAroroBlia ua oQeprnre>, B Ir3n:bjrrjelrl.e ll3llcKBalltrrra na B63loNnreal, pa3ucaEl,I B T. 9 or
<Yrasanua:a noaroroer<a ua orleprrzre>, KoMrclrrra, rra3aaqe[a c6c 3a[oBea N9 292711g.1r.2016
r. Ea Perqopa IIa PycerrcK' yrrriBepcrrEr trIe n3Bbplru orBapsHe Ea rieHoBrrre rrpeAror(e[uf flpll
ycnoBr{rra I-i peAa rra rlrr. 57, an. 3, usp. nocne4no or nII3OrI.

6, H^ 07.12.20!6 r. or 14:30 qaca, B ftadmrer 1.330, peKropar Ila pyceEc(u FrlBepcrzrer ..AurenK'" reB" (oMtcrrra, irrB'aqesa c6c 3aloBea N9 292'r 11g.1r.2016 r. Ea pe(Topa sa pyce'cKri
yu{Bepcrirer ce c66p4 3a aa tr3B6pmrl orBaprue ri Iry6rtlqrro orroBecrrBai{e na qiuooare'odeota
Ea aorrycnarrne fracrr{aqa, rrplt yc.rroBrrrra lr pe.{a rla qr. 57, a,,r. 3 or IIn3Ofl. llpl oreaprui aa
qeuooure olfepru re up[cbcrBaxa yflBjrrroMotqeill] flpelcraBurejlll r{a )4rac:r.Hrd]ure.

HaTaT[rtrHO rlacTtle B npolleaypara _ oTBapsEe, aHaJr43, Cr]rIOCTaBrIlt€ L KJTaC[paqe IIaqeHoBnre fiDetrorrteHuq or Ea creaH4re
t\! BXJ\I/.4ATA OupMa -yqacrHuK 3a 06oco6. no3uuxa J\!
I ex.Nl/25, i 1.20i 6 a 10:00 h ,,ABAHOC" OOA 3a o6oco6esa [o3r{qnr N93
2 BX,Ne2/25.1 1.2016 B 10:10 h .,At4KTyC - BA" OOA 3a o6oco6eEa llo3r4qu{ J,{!2
3 sx.Nsl/25. i 1.2016 e 10:32 h AOEI4 TIPEC" EOOA 3a o6oco6eHa fio3rirus N91

4
sx.Ne4/25.11.2016 e l3:30 h ,,PA3IIPOCTPAHEHIIE IIA

IIEqATA" AN 3a o6oco6eHa IIo3uql{r Nl

5 BX.NQ5/28.1 1.2016 B 10:15 h
,,BIIBJIIIOTEqHO-
IIHOOPMAUII OHHA K6t{A _

BIIK" OOA
3a o6oco6eEa Ilo3uq]lr N92

6

Bx.N!6/28.1 1.2016 B 11:00 h
,,SbJIrAPCKI{ UO{II,, EA{, uper
Peruoua,rno ynpaelenne,,Ceoepen
IIeHTpa,'reH PernoH" rp. Illeaen

3a o6oco6eEa Ilo3uqtfi Ml

7 nx.Np7/28.11.2016 s 11:30 h ..Evnc EHA IIPEC( OOA 3a o6oco6eEa IIo3EqlIr .]l!3
8 Bx.Ne8/28.11.2016 B 11:35 h "r4HIERC" OOA :a o6oco6era uo:uqra Nl2
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7' rlpeAcegarem sa Korucltsra orBopr{ ,,o peaa Ha rtx'oro rroc.r.b,'Ba'e 3alleqararro,Te
Hellpo3paqlttl rrIM(oBe c qeuoBrrre npeAJ,ror(eHn, Ea AorrycEmtre yqacrHnqu s ny6"ruqno
olroBecT[ TfxrroTo cr,abpxaHue, KaKTo cJre4oa:

7.1. ysacrtr{Kr,r c Bx,J\!1/25.1 1.2016 r. ..AFAHOC', OOI. ELII( 40339510 1.rac:rna ga o6oco6egano3u[nr ]&3 or noprqxara c [pe,4Mer ',A6oHa,ueHmHa docmaeka na sanadnoealtoiiiiii
ctNepuKaqc{u nepuola,lHu utdanua npet 2017 z,3a nywdume ua Vnueepcumemcxama
Eudnuomexa a Pexmopamat,,3a Korro e npe,{Jroxfil o6rqa r<paina qera B pa3Mep Hat 32 135.00
.ro. 6e ,(,{C (clonov: rprrAecer r,r ABe xrr.,rrAii cro rprrAecer u rrer aeea) ula 3g 562.00 lr, c ffiC(cnonolt: rprgecer n' oceM xr,rrarr flercro?r* rtrecr,{ecer n aea reea), Korro BrurroqBa Bcnnqi(a
lpeKu rr E€upeKIl pa3xoa{, novTo rqe r3B6pulr no l,I3r16jrEeul:leTo Ea lopbr]KaTa.

7.2. yqacr1rrrKlr c sx.Np2125.11.2016 r. ..,[IIKTyC _ B.[,, OOA, ELIK 20OOB1723 yqacrtsa 3a
obocoqeua [o3ulruq J{!2 or rropbirKara c [peAMer 'tA1oHa,ve'mtua locmu,Ka ua pycKosuq,tr
nepuoluqHu u,tdauua np* 2017 z. ea flyrrclame na yuaeepcamemcxama 6u6nraomeKa a
Pekmopama, 3a Korro e rrpeAJrol(rrJr o6ua I{pafiIla u"rru u p*""p IIa: 91g9.00 .,rB. 6e3 InC(c,rooou: ,4ere:r xEJrrAri cro oceMAecer r geoer rena) "n" ff dZe.SO ,,rn|. c ,lUlC (cnoBoM:
e4lrraaecer x[]rtrE rBa'4ecer I'I lllecr JIeBa II oceMAecer crorEl cr), Kotro B(nro.rBa BcI{rII{tr l]peNi It
Heqpel{[ pa3xoa[, I{ouTo tqe u3B:bpIIlIl IIo t_t3lrl,JrrreElzgro lla rrop6ql(aTa.

7.3. yqacrlla(br c BX.N3/25.11.2016 f. ,,,IOBII JIPEC,, EOOI. E]||K 13094g7.j2 yqacrBa 3a
o6oco6eHa o3u[ q J\irl or rrop6lrKara c npeAM er ,,A^ouaueumnalocmaexa ua 6t naapoetavnu
ttepuooaqHu u3davut npa 2017 z. ja HJ,tledume Ha Vnueepcumemcxamo Eu,Jruomeka u
PeKmopama, sa Korao e lpeAJro)ruu o6rqa xpaina u"ru " p*"ep :aa: j 750.63 rs. 6es AAC
(cnoBoM: ceaeM xnrralr eeaeMcrorrH ll neraecer JreBa rr [recrrecer u rpu crorurrrcr) itm.r 9 300.76.
JrB. c AIC (cnooou: geoer xrjnn4z Il Tpricra JreBa ce,qeMAecer ll Drecr crorl.tE(u), Korro B(rro.rBa
BCI,IqKI,T npeKl Il Aellperui pa3xoa[, ftoIITo Iqe I,I3B6pIIlt IIO I,I3II6JIIieH],IeTO Ha IIOpBiIKaTa,

Vruueepcumemc*ama Eudnuomewt u Permopama, 3a Korro e rrpeAJ,rox[n o6rqa ryafaa qena a
pa3Mep ria: 9 587.80 ,'rB. 6er ,{,(C lcaoeou: aeBer xrijlrAlt nercrorlr' oceMnecer rr ceaeM ireBa rr
oceMAecer crorrin(u) Iztra 11 505,36 ,re. c,lI{C (clorou: e4luaaecer xulralr fiercrorurr u ner
ileBa n lpIzlecer Ir tnecr crorr-rqx[), Kotro BKnIoqBa Bcr{qKtl rIpeKIr ll Eerrpcxll pa3xoru, Roaro lqe
rr3B5prut IIo Il3IlBJIIIeI{leTO rra [Op6qr@Ta,

7.6. yqacrrlrrcr,r c Bx.N!6/28.11.2016 r...ET,IIAPCKU [OIIII{', EAn, qpe: penrosarno
yrrpaBrrerue ,,CeBepeE Ilenrparer perrou,, rp. Ilneoen, EI,IK I213961n0151 yqacrBa 3a
o6oco6ena nog u r J or nop6qKara o rrpeAr.te,t 'Aflono enmnq docmaexa uq 1T,qzapoezuqnu
nepuoduqHu usdanaa npes 2017 e. sa nyarcdume Ho y*unepcumemckoma EuLtuomexa a
P.eKmopama, 3a r{oqro e [peAJ'roxDJr o6[ta KpaiiHa q"rra u p*"ep na: g 235,03 ,ro, 6e: flC(croBoM: ocaM xarrAu ABecra rplrAecer t{ rrer JreBa rl HyJra rpl4 crorutrxu) ran 9gg2,04 le. c [trC
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7.4. y'racrsuK:br c BX.N4/25.11.2016 r. ..PA3IIPOCTPAHEHI{E HA nD!IATA(lzl20i2i' rracrBa 3a ouo"ou"rru ,i""ffin"##

qerllpl'IAecer neBa r 'IerEp[aecer Il aBe crorlzFKl-r neBa), Kotro Brc]IoqBa BcaqKE rrpeKrr I EeIIper(E
pa3xoal.l, Kol,ITo rqe Ii3B5p]IIIi IIO rI3[bIEeHIreTO IIa [opBrIKaTa,

7.5. VqacTlrzr<rr c sx.J,&5/28.11.2016 r.
BI,IKi OOII, ELII{ 831253244 yracrBa 3a o6o"o6etru ,ro""u"" Nn2 o" nopbrmara c npeAMerttA6onauenmua docmsnKo Ho pycKosutt*u nepuoduvnu uedauua npet 2017 e, sa ayardiue aa

docmaeka fls fznzapoetuanu nepuoduvuu wl run npa 2017 e. za Hl cdume Ha
Vnueepcumemcxama Euin orneka u pet<mopama, gu no"ro 

" 
npe,qrolntJr o6rla KpajlEa rleEa B

pa3Mep sa: 8283.68 .na. 6es [.{C (cnonou: oceM xr{rrlri ABecra oceMAecer s rpr4 IreRa u
rrlecrAecer n oceM crorlHKr-r reBa) utur 9 940.42 nP. c [!C (cnoeo*r: A""e, *r-a* Ii"aaarorru



PyceHcxz )'HI4Bepcl4rer "AHreJr KbH.reB"

7.'7. y-racrqi.rK6r c BX.Ne7 /28.11.2016 t, <EyKC E

VEUA

DBC

(aJIOBOM: AeBeT X[Jrr,qu oceMcToTLrE (

B(moqBa BoaqKr rpeu"' n",,o"n' o*,ffi ffi? ;J;:dfl ;"Yffi"THffi 
"':"#J#I.";::'"

Janadqoeqponeicku a a.\lepuk(r\cKa nepuoda,rua 3danua npq 2017 z, 3a H! cdume Hay$aqepcumemcKomq Eu^nuome*a u pekmopama,3a (osro I op"4no*rn o6rqa rcpaiina ueqa spa3Mep sat 19-920.00 "ro, 6es AAC (cnooou: 4eteruagecer xlrnrA[ AeBercrorEH ri ABaIecer reBa)tns 23 904,00 ,'rB. c .4,-qC (clonou: 4ragecer 14 
.rpr\ xriJrrnv AeBercrorr.rE u .lerupE neBa), (orro

BKJIlOqBa BCUqrut [peKU rr IIeIIpe(Ii pa3xoald, KoItTo l[e fi3B6plllr,I IIO fi3IIEJIlieIIaero Ha [opbqKaTa.

7.8. y-racr'r*br c sx.l$8/28. | .2016 r. .,[HIIE(C,, OOn, ELIK 831045656 yqacrBa 3a
o6ocoqeua rro3lrqur Jrt2 or noplq(ara c rlpeAMer ',A6oHa. eum q locmslt<a Ha pycKosutrflu
nepuoluvnu u:tdanua npez 2017 ?.3a nyt*dume na ytuanepcumehrcr<afia 6u6nuohet<a uPekmopama, 3a Korro e rrpeAno) rn o6qa (pafiIla q""u u paar"p na: 9 466.00 ,rr. 6er ,4AC(cnoBoM: AeBer xmrArr qeri-.tp'cror'rr rrecrAece,r rz uecr leoaj nau 11 359.20 ,re. c ffC (oroaolt:
eAtrraAecer xIln'IaI'I Tpfcra rleraecer i.I AeBer JIeBa It ABaaecer crorrznna), r<oaro BlotoqBa Bclrlll(rl
flpeKll rr Eellperut pa3xoari, KouTo rle r{3B6prrM rro rBnGJrHer]rreTo Ea [op6r{KaTa,

3a6. KoMnc[rra r{oricrar[pq qe [orper[Ka e 3arroqH ra Aa orBap, IlrrllKa IIa yqacrr.'.r(a 3a
o6oco6eua no:uqun Nl 3 sn4ecro ga o6oco6eua no:raqlra J\! 2, lopagt r<oero flocraBrr rrmr(a Ha
luacrnur<a sa o6oco6ena nosuqlu J\! 3 B .qpyf rrrtl( c Eeuapy-"r.ra q"oocr, r<oiro 6e nognucar orBcuq., qJre'oBe Ha KoMt,curra, TBii Karo ,'o ra3rr rro3Erlr' qeuonara orfep.ra na ,,I,IuAeKc.. OOn Ee
rroaJrex[ IIa pa3!pe)r(aaHe.

8. cneg aurpuoaue sa rope[ocoqerr[Te aeiicrBr.rr [purqro.]n ny6rr,vuara qacr or 3aceaa'r.rero rra
I{OMIiCrItra 

'n 
rt rlpoa'aNrz croma pa60ra e 3aKpI,ITo 3aCeAaIrEe no c''qecrBo orlroc*o a3B6plliBaire

Ea,[lair!r3, orleHrBaEe, KJraclpaue lla qer{oBrrre oibeprr.r u rc6op Ita rBn",.rH[teo c!.rac"o
lr3uc(BaHrrrra, rrocoqeur a I,luQoplraqrara 3a rry6rlr(yBatre rla o6rBa.

9. IIpu nrar,pmeulur aHaJrrB rra npercraBeurire qerroBt upelnoxeua_r or olfcprure ua Aorryctarrrre
)nracrElillu 3a cSoTBercrBlie c flpeaBaplnenlro oogBeElrre 3aaSJIXIi'rcJlHU rr3i:rc(Balrll, or
Bsgrox{rerrr B Aorq,l4errrarltrrra 3a )4racr[e rro peAa rra rrxtroro rrocr.r,uBar{e, KoM&crirra
'rOHCTaTIpa CIeAHOIO:

. r qao'lHrjKbr o Bx.J\e //ru.I t.zU I o r., *t' yKC !lfl[ IIpECc OOn, EIIK 130999490 1_racrea ::a
o6ocg6e a n l|urrtr J\!3 or rropl,q(ara c [peAMer uA1oua.neumna docuaeka tM

9.1. V.racrlr{Ksr c gx.Nel ..AEAIIOC,, OOn e npeAcraBuJr qe'oB o.",pe. ourefi'e 3a o6oco6eHa
nozuqua ){13. To e flpeAcraBeuo Ha \apr[er] u ene(Tpoeeq aocrzre,r. Or npe,qangenure 26
rro3lrrlr{I,I, )nracTEt4 K6T e oq)ep[paljr 3alJraBr.rrr:a no 24 no:r.rqarz.
Ilocoqenz ca 6poi:i Ha erceM[rrprrre or BcrKo 3arjr?lB[e sa IlepuoAllqEla.rt rBAalrrlr, I{ouro e
ooepnpan, Karoo r.r o6rqlrar IiM 6poi. IIo.4po6Eo ca troeoqe'rr e4rrrrvn"r" qe',n B reBa 6e3
rroro.reu ffiC, (anro a o6IIIItre qenrz 6e ,{,{C u c [!C. llpu nanpaoerara flpoBep(a Ea
e,4lrllErllllrre II o6rqare crofiEocrrz IIa IIeE[ae or ejrer(TloltHt rr troclzTer ce yorztEoB[] rre re ca
IIpaBDmlo I-I KOpeI{THO Ii3III'CIeUII.

9.1.1. Vcacrnrrrcr ue e oSeprpan 2 (IBe) 3arnaBnr. B r.16 o.r rexErrqecroro crz npea.,roxerrle
yracrHEKbT e rocoqrr, qe He odepupa B ueEoBoro crr rpeAlror(euEe 3arJraBrrra or no3rrrurr
Npls ,,Journal of Applietl Finance - theory, practice, education,, " o" ,ro.rrqr" Jvnlg
,,Landtechnik",\opa l crrrparre r*Aalarrero na re3lr crrrcalbr.
Karo no^a3areJrcrBa npeacraBr rro'ryrrglJa rro ere*Tpo'sara noua B oprrm'arr r{ B npeBoa rra
6t,fi.apcKu esrlr rut(fopuaqru or r-n Marro Crarst rr. pe,{amop, Mer(Ayuapoaqa acoqrraqtu
3a )TrpaBreErie IIa oriEalEcrr orrrocHo npeftparrBaHe Ea nerrarHoro k3aaBaEe rra 3ar.rrarBl,rero no4 M
15 s cnucr\<a ,Joutual ofApplied Finance - theory, practice, erhtcdtion. ,r o.r Krrayuru Moluap -p-n e(IlII rra z:,qarena ,,KTBL - Germany" orrrocEo rrpe(parrBaEe IIa ficqarrroro [3aaBaEe rra
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3ar;raBrigTo no.a l\it 18 B crrcrrl(a (Landtechnik). Kotrucnsra npneMa npeAcraBeu[Te
IOr€3aTe,'rcTBa,

9.1.2, tlptr Li3Bbp[eHr.r{T aqanas KoM]_rcfqra KoEcrarEpa, qe o6rlara croilEocr rla rieHoBoro
qpeAroxeurie qa ]nracrr{u(a, Koero e o pa:uep ua 32 135.00 "ra, 6e: AAC (cnoBoM: rprAecer rr
ABe xlrJlrAri cro rprrAecer rl rrer nela) rrlrlr 3g 562.00 ,r*. c flC (cnoBoM: rpriAecer u oceM
xlrrrsAtr rtercrorlrn rrrecrrecEr r gaa leoa), HAIBIIIIIAI]A npeABnrer 4rr rro [oprrqKara 3a
o6oco6eEa llo3urlrrr J!!3 Smaucot peclpc or 20 000,00 ,,r8. 6e: 44C (clooou: gnaAecer xr.t!rr,{Il
lena) r-ralr 24 000,00 leea c ffC (cnooou: gBaAecer r qerripra xurrAa neea).

9.2. - Ygacrnunrr c p.x.j\!2 ...[I4KTVC - B.lI,, OOn e [percraBrrlr qeuoBo rrpealro)r(en[e 3rr
o6oco6eqa n6u4utt J{92. To e [peAcraBeEo Ea xaprrreE u eJreKTpoEeH rrocrirejr. llpl.I ralpaeeua.ra
qpoBepKa Ira eAIrEIrqE[Te ll o6tq[Te crojllrocrrl Ha IIeIilITe or ejle(TpoEillrr llo(-]ll,rer ce ycrafioBlt.
qe re ca [paB[Jnro a (opeKTrro r3lrric,rrer r. Or [peaBriAerare 21 [o3rjr.ti{r, yqacrxrrKl, a o,1ap"p*
3a IaB[tra rlo Bcrr'Il{lr 21 IIo3ll4rII, rlocoqeH{ ca 6poii }ra eK3eMfirtp''r" or' ,"roo 3arnaBrie IIa
[eploAr{rrrrlre u3AatErx, ranro a o6rqlrnr uu 6poft.

IIp[ Il3BbpmeHllrr aHarr,3 I(oMllcil'ra KoHcrarripa, ve o6tqara crofiEocr Ha qeEoBoro
rrpeAJroxerue IIa yrracrlll-r]{a sa ra3a o6oco6eqa rro3rrqri, B pa3Mep IIa 91g9.00 ,jB. 6e3 AqC(cloeou: 4eoer xrrJrrlr cro oceMAecer r nener lena) ufli 11 0)6.g0 ,re. c ,({C (uoeor,r:
CAI'qAAECET XEJI'AII ABAICCET U IIIECT JICBA E OCCMACCCT CTOTI,IE(Ir) HE HANBI4IITABA
qpeABr.rAerr[r I1o [op5qKara 3a o6oco6eEa no:rqan Ne2 rfnrancoo pecypc or 11 000,00 ,rn. 6er
{..(C (clonou: eAr,ruaAecer xlrjrrAu JteBa) r-rjlu 13 200,00 ,reea c 44C'(c,rooor,r; .rpuHaAecer xl]rrAa
u 4oecralena).

9.3., y.Iacrqr.rrcr c Bx.N!3 IOBII IIPEC,' EOO.4 e npelcrzrBalr qeuoBo npeanoxegqe 34
o6oco6e$a nosa4un J,M. To e [peAcraBeEo ]ra xapr[eE lI ene(TponeH nocaror. Ooepapar.m ca
3a,rnaBaura no rro3rzqur - or irpeABriAerrrire lI2 n$w\rlrr ca oQepupaur 110 nosaqmr. He ca
oQeprpauu no:rqlr_r J\!39 fi no3vrJn's JSl12. floco.rer' cu 6pot 

"u e^3eM[Jr{p[re or Bcr*o
3a raB[e ga flepr{oAl{qEnre u3Aarrrr{, 3a (or{To e )AacrBajr, Karro rr oourirr IIM 6poi; floApo6Eo ca
locoqenri e,qur {qrrnre qeulr B reBa 6e3 B(nrc.reu fiC, r<axro u o6qare qenu 6e: ,II/C u c fiC.IIp[ EalpaBegara rrpoBepKa Ea eAr+rtqE[Te u o6tqlrre croiinocru IIa rleEnre or gJrer{TpoEriarr
rrocr4Tejr ce ycTarroBt , qe Te ca npaBrinHo r_t (ope(Tr{o Il3rIIlcJreIIIl.

tRc

9.3.1. B r.16 orrexr rqecKoro c'fipeAnoxeBle ]qacrEr.rK6T e rocoqaJr, qe He ooeptrpa B rleHoBoroc" rrpeAror{e'qe 3aD],rBrirra or no3rrq[r Ntt39 ,,I'Iurfopaaquoueu 1naemuu no mwda" ,r o.tnosuqur J{e112 ,Peso al Computer Il/orld Etaeapua',, rropa,qtr cuapate [3Aalarrero rra re3a
CIIECAHI].'I.

Ka.ro Aona3are"'rcrBa npeAcraBq Veegowrenao nno,lo o:r Acen prlsos IIp$EAcET Ha
as4arerr,,Tpy4 r npaBo", orHocEo npeKpaTrBaEe Ha reqarHoro rBAaBaEe Ha 3arjraBrero rIoA N! 39
B crrrclra ,ITHQop a4uoHe 4paemuu no mpyda,., taeepeuo ronue; yac4o,vrurerlno tutcMo or
feopra Ilauen - Yupaorrel na IIaM ns6ramtEr xrvnarra OO,{, 3aBepeto (onrie, orrrocno
lpeKpaTtBane Ea rreqaTHoTo t,3laBarre rra 3arrraBrieTo noA J{9 12 B cnllcEfta ,,personal Computer
World Eorcapta". IIo no3rlrlur l\i 42 ,, Ranuman', n no:;rtqur. Nt43 ,J{anuman Dai$, yaniuu:ar
rlpelnara qeEa 3a crricar{fe IIoI sar-rMerroBaElre ,,Ranuman IIPO,., Koero e o6ril BaprzarrT rra
3arJraBvqra ,J{anuuar" u ,,Kanuma,'t Daily,, or no3nurur }1i42 n J,{!43.

KoMucuflTa upueMa upeAcraBennre AoKa3arer,rcrBa, r(ar(To rr rrpr_rsIlaBa lpeAroxenara o6rqa
rleqa 3a no3nqus Np 42 ,, Kanuma-a" rl rro3rrq[, Np43 ,,Kanumat Dai$,, x:aro 3a crlrzcalrue rroaqauMeHoBaE[e ,J{anuman I7P(1., nopaga o6croare:rcreoro, qe c.,ryxe6Ho ii e rr33ecreHa
nurloprraqunra, orHocllo crlnpaue r.r3,4aBaHero rra clucaErirra rro rro3llqD, Np 42 ,,Kanuman.' Lr
llo3nqvr J\!43 ,,Ranuman Daily'u rrxlroro rpalrcoopMnpaHe B a6oEaMeHTeE wran ,,Kanumo,tIIPO4.

93.2, np:d n3BT,prtrel{ rr aHaJra3 KoMEcrrrra (oqcrarripa, ve o6tqara croiuocr Ea IIeIIOBOTO
ooocooeEa rro3ltllllr B Da3Meir na 7 750.63 JIB

qpeanoxerue Ea ,4JacTlrnKa 3q
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LAa

icnoBoM: ce.4eM xllrra[ ceaeMcToTuE E [eTleceT reBa uecraeceT r,r rpLcToTIIE(It) rul,l 9 300.76.

IlpeaBllaelrry no [opT,rrKara:a o6oco6ena no:uqm Nl1 $ruancor pecypc or 10 ooo,oo ,"u. m.
AAC (cnoBoM: Aecer xwnau teaa) uau12 000,00 rera c ,lIlC ("oouor, aiunur""", 

"En_[All 
.[eBa)

9.4. y'racrqurlr c BX.N!4 ,,PA3IIPOCTPAIIEHIIE HA IIEqATA!. Af e npegcranan qeuoeo
np€AJro)r{eHue 3d o6ocodeua n6u4aa niL. To e flpe.qcraBeEo Ea xaprleH u ereKTpoEelr EocLTer.OQep{paE[ ca 3arJraBurra no rros]4qulr, r{aKTo cJreIBa: or [peABrrAeErrre 112 llo3lzrtl-Ili caoQepEpaHn 110 no:nqrza, :a rorzro llorpooHo 

"u 
rro"o"""l{ 

"grorrur-rre lenu o leea 6es armoveu
rAC, Ka(ao u o6qure qeru 6e: Anc u c r[c. |Ipr sanpaBeEara rrpoB€pKa Ha ear,rnl'tqrrr_rre r'to6ql-rre crofiEocrlj Ea qeEnre or e.tre(Tpol ,Irr iroclreJr ce y"rorourr, o" Te ca [paBIrJIHo ir(opeKTEo D3qUCJIeHI,I.

9.4.1. B r.16 or rexr rqecKoro cll lpeAjroxe]Me yqacrrrIll{bT e rrocoqi4Jr, qe He o4eplrpa B qefioBoro
cr,t npeA.lroxerrlle 3afi\aBitrra oa [o3rrrIus }i..l,39 ,, nHfop),iaquoueu 1rottemuu no mpyact..; o\no3nq[s ,]\!112 ,Pelsonal Computer l;llorld Et neapui,,,- nopaarr cnqpaxe [3AaB,tugro sa re3r,rcrfircaevfi, ano nojrlrlnr J\i 42 ,Kanumdn', $ no?nqnq J\r943 ,Kanuma Ddilf, npeAJrara rleta 3acn"c.*rne 

'o,q 
uauMefioBa've ,,Kahumal IIPO,,, Koero e 06''] Baptarrr'a 3aarraB[rra 

! ,K.o1umqr,, v
,,KanumatL Dailf' or noglrqrn j\142 u J\i43
Krro gora:are"rcroo npeqcraea: Vee4ortare,uro Dr.icMo or AceH pr*os IIpe{IeET ,'a lslarejr,
,,Tpyl u np_alo", orHocr{o [pe(parrBaHe Ha rreqarHoro rcAaBaEe Ha 3arratBraero rro.q N9 39 Bcnucsra 

"IruQopua4uoueu 1oaemuu no mpyda", sacepeHo Konue u yec4orureauo urcno orEneqa lIatarloroBa - Melrrl4Nap ,{acrpa6yqrr" tl ,po4orG, 
"u 

,:4arera ,,Er<onoive4ru,. Io BcnqKE
4rcrpn6yropu, 3aaepe o Konue, orHocr{o cII'IpaIIe E3aaBarrero rra cfiIrcarrllrra rro uo3r_rwu N9 42
,,Kanuuat" lr [o3riq[r J\!43 ,,Ka uucor Daillf, t uxuoro rpancr]oputpaue B a6oEaMeETeE ,,ra'
,Ranumon IIPO,,. K.oootrcrrtrra [prreMa rrpeAcraBe'ure AoKa3arerrcrBa, Br{lrroq'TeJr'o ,n 3ao6croflTercrBoro, qe c,ryxe6Ho i e r|3Becre[Ia rnr[opuaqnara orHocHo [peRparrrBaFe llarreqar'oro r$IaBaEe Ha 3ar!,ra*fiero noA J\i 112 B crrncb(a ,,personal Coiputer ll/orld
Eanzapat",

IIp[ lt3B6p er lrr atra.[ug KoMuc[sra Kor.icrarrrpa, .re o6rlara croqEocr Ea uerioBoro
npeAnoxeEDe rra fracrH[Ka B pa3Mep Ea g 293.69 ne. 6er .{,{C (c.nonou: oceM xlI.llsAr.r ABecraoceMlecer rl rplr reBa rr lrecrlecer !r oceM crorru(u rcaa) um 9 940.42,ra. c ,|IfC (oionorrl:
ry:":]:1jlql! AeBerarorrirr lrer[puaecer reBa Ir qqrap]i.qecer t ABe crorr]r(u :rera), IIEHA,4BI4IIIABA [peAB].rAerru no nop:bvrara:a o6oco6eua noslrrlt_trr Ml 6ro*"ou pecypc oa l0
000,00 re. 6er {.{C (clroBoM: Aecer x]rrrrAlr reBa) r.lnr.i 12 000,00 ,r"ra 

" 
64C lcrrouo*, 4uu,ru4"c",xa:u4t ;reea).

9.5. v o-JI]I,
rrpeAcraBrin qerroBo rrpeAJrorKenrre sa o6oco6ena notu4ua M2. To e npegcraucro rra xapraefi rr
eJrempoHerr llocurejr. fIpE Ilanpa3ellara ItpoBepl{a sa eAEquqEare u o6rqare cloarocra ua {euureoT e.rIeKTpoI IIttT IIOCAtejI Ce ycTallloBa, qe Te ca ItpaBIiJtIIo tl (ope(TIIo r:vtrclteult, or
npegrugenrre 21 no:uUult, yrlacTErr(:bT e ooepupan sarnanr.ura no ,""*, 2l ,ro""q"". llocoqeEu
ca 6poi na ercreunrupure or Bcrl{o 3auralBrre IIa rrepxoAfquqre rI3AaArr, I{ar(To I-t oorrtrLtrr I{M 6poii.IIp{ l,I3BbpmeErirr a]Iarrl3 I(oMncaraa 1{orlcrarl,pa, qe oorqara cror4rloor IIa [eqoBoro
IpeAjro)r{grrue IIa yqacTi{[fta 3a Ta3a o6oco6eHa tTo3Lrr\r$ B p,!3M9p r{a 9 5g?,g0 .rB. 6e3 AAC(clooov: aeBer xrrur{ rrercrorarr oceMrece'r ceaeM .JreBa ' oceuaecer croruurn) ura 11 5bi,36
rB. c AAC (croBoM: e,qrrHaaecer xIlnt{I-I EercrorqE rr rrer .]reBa Ii rpErece r Itreca crorn]rKn), HEHA{BIIIIIABA npeaBrrAeH[rl rro flopB.Il{ara 3a o6oco6ena nosff;.{ J,1!2 OIIIraEcoB pecypc or 11
000,00 irB. 6er AAC (oroBoM: eIJnHaAecer xulxgt teea) umr 13 200,00 .neea c .44C ("oorolt,
TpfiHalecer x'lrrll.I Ir ABecra reBa).
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upe perroualno ynpaBJter !e,cerepen -rfeurpare' Perfio'" rp, fr,eaen e rrpeacraBlrJr IreHoBo rrpeanoxeHrr e ga o6oco6eHg

.racrnurGr c Bx.Ne5 .,BT,"IIAPCKI4 II a"E
noauqua lYa1. To e npe4crareuo na xaprueu a eter{Tpoueu {ocrrrelr. O@epapanrz ca :auaaarra no[o3nrl!Itr, Ka{To cnelBa: or rrpeABriAerrr.jre ll2 flo]firldrr ca oQepapaua 110 no3uqlu, 3a Ro[ToIIoApobEo ca [ocoqelll] erIlII qEr]re rIeH[ B reBa 6"" 

"naorer,44'C, 
(aI{To ri oblllrre rIeEIl 6e3Arc a c AAc. rlpu uanpaoenara qpoBep(a Ea eau'aq',rre rz o6qnre cro,nuocru ,'a qeqrrre or

_ -eJIeI{TpOt 
{ttT IIOCIITeI Ce ycTalJoBl]r qe T9 Ca IIpaBMEO It (Ope(TIIO iI3qLICJIeE4.

9.6.1. B r.16 or rexruqecKoro crr flpeAror(eqle ),qacrrlul{6T e llocoqrr, .re He ooepupa B rleHoBorocli Ilpeallor{ellue 3arjIaSIrItTa:
.F or no3nqufl JT939 ,,I'h.tQopua\uoueu 1tottemuu nct mpyi)a,,..e or nortlurlq J\! | 12 ,. Per\onal Comp cr Wurtd fut:ipua..l.

a 3a rro3rlrrnr Ns 42 ,,Kanuman', rl no3xutrfl i|it.43 ,.Kanuman Daily,, rpear ta r\elra 3aKoM6rrnllpalro ,BAaHwe ua crtuca:ottzra,.Ranuma,T . 
M ,KanutuoJl Daily., oi no:r.rquu LtO42 n ]ii43noA nallMeuoBanrie ,,I{rrt amw IIPO',.

I{aro loKa3arercrBa npeAcraBs:
e yBeAoM[TerEo uucr,{o or AceE prBoB lIpe3IIAeIIr rra lr3Aarejr,

rlpe(parrlBalte IIa rleqarrioro IB,{aBaIre Ea 3aDIaBLIero rIoA N9 39 B
6a,lenuu no mpyoa , taaepeho Konu,

,,Tpy,q ll trpaBo", oruocno
cnuc u<a,, tr4u tl o p u a 4u o u e u

e yBeaoMarentro nrcuo or Elena llaEaiioroBa MeEll4)rGp .4t4crpn6yq[, a fipoaax6r.r Har.r:,qarora ,,Erouor,teAn'., Ao oclnvrr gacrpu6yropu, ,ouip"no *oru", orrrocHo crrrzDaae
I'BAaBageTO IIa CIIACaIIIirTa no no3uquq J\l 42 ,, Kanumat,, u nosurlwfl Nt43 ..KanumaLt Daily. ur{xEoro rparcibopM[paue r a6oualreureu n J\aE ,,Kqnumo,t IIhO.,..e3a nosuqat Jlill2 ,, 

personal Computer Wbtld E""neapur,,, Ae$rapupa, qe FrMa Bp63(a c[3AaTeIr 3a yTorrrrrBarre Ha rrapaMErpt4Te.
KoMqcuqra nplr€Ma rrpeacraBerrnre [oKa3areJtcrBa, BKJtFqurerHo u 3a obcroqre,rcrBoro,qe cryr{eoHo ii ex3BecTeHa uH+opMaqrrrra oTAocEo rrpe(paTrBaEe Ha [cLtaTHoTo tr3AaBalle Ha
3aflraBlrero IIoI N9 112 R crr:dcr.Ka ,,Personal Computer Worli Eweapua,,.

9,6.2. llpu u3Blprtrerrrrrr anau[s KoNrr.ic[ma (otcrarripa, -]e oorlara crolIEocr lla rleHoBoro
DpeaJro)r(eHrie IIa yqacrrlr(a, Roero e B pa3Mep na g 235.03 ,rr. 6er [,{C (croEoM: oceM xr.trrAu
ABecTa rprAecqr r.t rrer neBa ri EyJra rpu crortrlrfit) Dnlz 9 gg2.04,ro. .na. c [-{C (croBoM: AeBerxlrJrrlr oceMcrortrE oceMAecer \i !Ba reBa r Eyra qerI-IpII cror[EK.), HE HAABIIIIIABA
rrpeABrrAeE[r [o Ilop6qKara sa o6oco6eEa no3r_rqu, Nel dtauaucoe pecypc or t0 000,00 m. 6er
AAC (cnoBoM: Aecer xrarr7.i neBa) vrv 12 000,00 ,rena c,({C ("nouo": lua"ua""er,"nga" reua).

9.7. _ 
yyacruirrcr c Bx.l&3 ..ByKC EHn IIPEC.. OOn e flpeacralr,rJr rlcuotso .rpearoxe] ie 3r,

o6oco6eHa nBu4 , J\"93. To e npe4c.raeeuo IIa xaprneH Il e.IIeKTpoIlerI uocrren. Ollepupanu ca
3aDraBrrrra no rro3t4qr , (a(To cJrerBar or lpeaBnqennre 26 flosaqrr ca olfeprpan.n2{ risir\u, ze,(onro ca rrocoqeulr 6pofi na er:euurrprre or Bcrno 3arJraBrre :ra o"p"o,4irrrrr" 

""4arrru, 
(aKTo ri

o6rqrm mrr 6poi; e4trr[.rrrETe qen]z B JreBa 6es axrnoueu ffiC, r<anro u o6qtue qeru 6e3 ,{{C E cAAc. IIpr Eampa'e'ara [poBepKa Ha eanrrq'r-rre ,n o6rqnre croiaoora ]ra qe',nTe or
- _e.rIe(TpoIIEIItT EOCIIaeJI Ce yOTaIOBr, rle Te ca npaBIIJIIIO 

'I 
KOpe(THO I:i3qIICIeEU,

9.7.1. B r.16 or rexullqecroro cu rrpeAnoxeurre flacrrr"*, J rroco*,,r, .re rre ooep[pa B qeroBoro
cll npeAlro)(eur]e 3anraB[ero or no:rrqlrrr NslS ,,Journal of Applied Finance _ tlteory, practice,
education" x rroslarlrrn NslS ,, Landtechnilt, nopagu npercparnnatr" ""g**" ,ro ,r"ourr*Te rts,4aurlx
Ea cnl{caE{rlTa,

Karo Aoka3arercroo npeacraBr yAocroBep[Tererr AoK]Me{T or Knayglr.a Momrap, er<ran
npoA)'r{ilrrr Ea {3AaTeIrr ,,KTBL - Germany.,, B [peBoA ua 6:urrapcrcn e3rrK, 3aBepeEo I{orrl,re,
orHocEo fpe(parrBarre [3,{aBaEe }Ia [eqarlroro asaaErle IIa crrr.rcaHlrero <Landtecbnik> _
no3r |llq J\!18 or cllllc6(a, (aftTo D rre cBtqoro e c orBopefi,{ocr]qu lt rr3Jr[3a caMo B enempoEeE
BapEaHT, xoiiTo 6Il Mor6n ,qa ce -rere 6e3[rarHo Ha eJrer{Tpor*rara crpaEraua lra rBAarrrreTo
wwwlandtechnik-online.eu. KoMncnsra npneMa npeAcraBerroro AoKa3areJrcrBo 3a rro3rrn[,
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lYsl8 or cnl.Ic6(a, BK!'r$q{TeJrHo u sa o6croqreflcrsoro, .re cry'KebHo ii e u3BecTeHanut[opuaqnara ornocHo rrpeKparrBaHe rra [eqarrroro ll3aaBarle Ha a-oau""ro noa ,\i 15 Bcntru.ra ,Journal ofApplied Finance - theory, practice, education,,.
9,7.2. llpu ri3Brprrreuu T arra[]tll KoMac[rra norr""ar"pu, .re o6rqa.ra crollEocr Ha qeEoBoro

;1peAlro)r(eurze Ha ]qacrtrzra n paruep ua 19 920.00.rs. 6e {,{C (ctronolr: aeBerr{a,qecer xuJrrlfi
AeBercrottrr ll ,qBaAecer reBa) nnu-, 23 904.00 ,re, c flC (cnonor,a: lca4ecer v .rprt xr4n rrrl
AeBercrorrrrr r,t .rer[pt_.r reBa), HE HA{BI4IIIABA qpeABlr4es[, rro Iroptr]rrara 3a o6oco69ua
191n11tu 

ll!3 $uuaucor pecypc or 20 000,00 JIB. 6er ,{,{C (cnooov: 4na4ecer xa Jixar treaa) unu 24
000,00 ,rena c ,{.{C (cJroBoM: ABaaecer r{ qeruprz xulx4ll leea).

9.8. V.racTlurru,r c sx,J$2 ..I4H,[EKC" OOI e [peacr,tBvn ueuoBo npearorrlegfi e 3d o6oco6etu,nBuqu, Jl!!2 tr sa o6oco6eqa nBu4ufl J\1s3. To e npeAcraBeEo na *up"r"rr, 
"r"r,rpon"I{ 

rrocrzre.[.

,E 3a o6ocq6lHa n*auuL lli2, Or tpeAen4enure 21 rro3'rl'l{, yqacr''t*6T e o$epr.tpal sauanrzlra no
Bcr.r.rK,n 21 

''o3nu.r'n. 
nocoqeru ca 6poii na er$eMrrlrrprrre or Bcr(o 3ar'atsue Ha ,,ep,noAurl'tlre

r'rsaaHar, I(aI(To li o6rirE T riM 6pofi; noapo6Eo ca [ocoqer]r4 eallll]rqErre qeEr.t B ,!eBa 6e3 BI(nroqeII
,{,{C, raxro u o6rryne qesli 6e3 ,U,qC r c AAC.
r1pll FANPABEIIATA IIPOBEP(A EA CAAIIITqEIITC A O6]IIATE CTOiEOCTI' EA IJCHI,ITE OT EjTET(TPOIIHII.T
rrocuTel ce ycTaAoBIt, qe T9 ca IrpaB[JIEO Ii Kope(Trro Il3qr]cJlelM,
o6rqara croillocr ua rleHoBoro rrpeArroxer*re oru y'acrr:ur<a. (oero B pa3Mep IIa 9 466.00 ,,rB. 6e3ffiC (oroeou: IeBer xrrnrarr qerlrplcrorltg rrrecraecer u urec, lenaf nrrlt 11359,20,,rB, cAAC
!:1"i:Y:--:{1tg*"r xlrJltari rpr.cra reraecer It zeBer rreBa a ,{Baaecq crorrinKn), HEHAlBIIIIIABA-upeaBuAerr{r rlo noplvxara :a o6oco6ena Eo3rqry ltZ ,1r"*"o" p""yp" o, ii
000,00 ,rr. 6es ['.{C (c,roaou: eAnlra,qecer xrin Atl reBa) u:ru 13 200,00 ,,reBa c llAC (cJroBoM:
TprrnaAecer xrlrrAtr ri ABecra .treBa).

10. 863 ocEoBa ]Ia [3B6pr[e!rrre I-I ollll!,urrz uo_rope 4eiicrnr.rr, I(oMncurra, B3e creAHnre perueH[r:
10.1. IIPEAJIAIA 3A OTCTPAHJIBAHE or no-uaramurno yracrrie B rpoqeAypara o$eprrzre ua

cJreArrme ) racrErqll IIo o6oco6eHl-I [o3!qrrri, Karro cJreIBa:
t o t l oQeprara 4!E4@e1QQA-no o6oco6ena nosrqrn J\!3 11a ocqoBagre FarrpaBe'rire or(oMr.rcrr{Ta g r.9.1.0r uacrosuu.qr flpororo:r iroucramlllll, r<aro olfepra, Kosro He orroBapq Ea

rrpeABapzrerno o6rBeuure ycloorr ua Br3J,roxlireJr_q, rlocoqeuu u ,.5, 
""p. 

,ru"n"4oo or Aorya,reuTa
.yfta3amlr 3a rroAfoToBKa rra oQeprara., (Otl,zpmu, ctdapcrat4u npedruzaua qeua, koemo Hadluaasa
nocolleHama no-?ape Makcant tHa npozHo3,ct cmoiHocm 3a cl,om'etn ama o6oco6eHa no3u4ur, 14e 6baam
npednorceHu 3a omcmpauaaate am npo4alypama), :lroilTo e qacr or Ao(rldeg1aq r4ura 3a ylac\r4e, \pll/lroxeHkle tlo-Io,T) B npoTo{oJ.la voL}'tBh.

MOTUBII: O6{ara croiisocr sa qeEoBoro IlpeAroxelllle ]la ).qacrrrnKa, (oeao e B pa3Mep IIa
32 135.00j8. 6e3 AIC (cnoBoM: rpr.rAecer ri ABe xlrJt Alr cro rprrAecer l-I ngr Jreea; umr 3g S6i.0O
rB. c A4C (croBoM: TprrAecer !r oceM x'Jrr,qE rrercrornr, rtrec'Aecer r ana nena), HABI4TIABA
npegeugeuun o:r Bt:noncnrers sa o6oco6eta [o3uqlu N93 Qanarcoo peclpc or 20 000,00 ,rrr. 6es
A,(C (croBoM: ABaAecer xltJrrJn teaa) unt 24 000,00 ,rera c ,lIlC (c:roeom: aBaAecer r-r qer[pr.r
xrilu4u,reoa).

10.1.2. O$eprara ua..I{HruKC" OOA [o o6oco6ena [o3uqus J\!3 Ea ocno&uae ua[paBeture or
KoMrrcLaTa B T.9.8.or rraoromqrirr llporor<o:r Korrcrararrlm, r<aro o$epra, Korrro He orroBap, Ea
[peABap[TerEo o6rBeElire ycroBlir IIa BB3JrororreJDI.

MOTIBI4:
Vqacrrur<rr e o4eplrpan 3ar.[aBnero IIoA Jvq 15 B cr.rrlc:bKa ,, Joulnal of Applie.] Finance _ theojy,
practice, educatiok",3a (oero KoMtlclztra e yc?arroBrlna, qe e clIprllo oa ,rAuu*", no"ro 

" 
u

rrpoTtrBopewle c rr3ncrBaneTo Ua Br:loxarem, fiocoqeull B r.10 Or 4oryvenra ,,vra:alttr :a
rroAroroB(a lla o(beprara-, (Om yuacmue a npo4edypama qe 6t de omcmpaueu yuaclnHuk, Koumo:/
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ild,

8ti

m.10.2,/ 3ar6un e 3a?Iaaw, 3a Roumo ce yctnaHoGu, 9e ca cnpeH om 3t)a6a!e c.oatacHo m, Edoxyneama).

10.2. AOIIVCKA Ao &IaclrpaHe qei]oBl{re npeAno)r(eHrr uo o6oco6eun [o3r.rquu or ooeprure

*;';;;;;";8n]sllp!4_!Igljll4l4 r.Jrl ooocooeHd norHuli, ca Kx}(,o c leIBai

N! rlacll{{I{

IOBI4 IIPEC" EOOA

o6rqa qeaa 6et
nnc

o6qa ueHa c
MC

'7 750.63 trx. 9 300.76 m.
2 ,,P$nPqCTPAHEHI,IE HA nEqATA" AA Ii 283.68 nB. 9 910.42 rc.

3 ,,E6J1fAPCIQ4 nOUItr1" EAL .rpe3 perrloiranno
ynpaereEre ,,CeBepeH Llenrpanen perr.rou,, rp. Ilnelen

8 235.03,m. 9 882.04 rB.

ll.IIeHoBnre orfeprn no o6oco6en[ [o3rrrlu[, c Koriro yqacrrltqn.re rqe yqacrBar, ca
np€AcraBeH[ B Ta6,rllqllTe no-AoJry, r(aKTo crreABal

11.1.,IIo O6oco6qrl{ no3nu[n M1t ,,A1onataeamua docmoeko Ha 1uzapoetuvna neptrcdutllu
a3daHun ,tp6 2017 z. 3a HJ, cdume Ha ytuu'epcumetuc\oma EuLaaomexa u permopama, npu
rrpelBr,qe' or Bb3rorcqre.[r ga ragu o6oco6esa no:uqal Qr.ruarcon n,uM,nT or 10 000,00 l*. 6er

qeEo 6oco6eH

11.2.. IIo O6oco0g-tl4 IIo3r|I|nq lye2: ',A^otuaue,nnu docm46kd Ha p))ckoqa4tuu epuodu4Hrl
u3futuatr np* 2016 z. 3a y cdame Ha yHalepcatuemckama Eu1auimexa u per<mopoua, npn
npeaBEIeE or B63.[oxrirerr 3a ra3! o6oco6ena nosuqlu lfuuaucoe monir or 11 000,00 ire. 6er
Arc (croBoM: eauraaecer xu'a.qn reea) r.'nn 13 200,00 ,reea e flc (croBoM: .rprd..arecer xr.rrrarr
!I ABeCTa IeBa

sx.Ng rracTrrx( o6rqa rleHa
6es !!C

o6r{a qena c
.4AC

I ..AI4KTyC - BI- OOA 9 189.00.nn. 11 026.80 rB.
2 ,,bl4bJrl4o r ErtFlo_tr4HoopMAIII4OHHA I(brUA _

ErlK" OO.4

"I{HIEKC" OOn

9 587.80 rs. 11 505.36 re.
3 9 466.00 nB. 11 359.20 re.

Bx.N9 yqaclBlt]( o6oco6era no:lrqun Nl o6rqa qeua 6e3

ATC
o6rqa qesa c

,{AC
,,Ar.lKTyC - BI" OOA 3a o6oco6eFa no3r,rurr N9 2 9 189.00,rn. 11 026.80 lg.

2 IOBr4 IIPEC" EOO.U 3a o6oco6eEa no3Eqrr llsl 7 750.63 rR. 9 300.76 rrs.
l ,,PA3I]POCTPAI-IEH]4E HA

NEqATA" AI 3a o6oco6eHa rro3[qll' J\!l
8 283.68:rs. 9 940.42 nB.

4
EI4EJII4OTEIIHO.
LIHOOPMAIII{OHHA K:bIl{A
- EI,IK" OOA :a o6oco6ena no:aqul .lYe 2 9 587.80 lle. l1 505.36 nB.

5

,,6bnf APCKT4 norqu" EAL
qpe3 Perizoqarlo y[paBnerue
,,CeBeperr Llerrpa[elr Peraolr,,
e. IIneBeE

3a o6oco6eua no3uuF lV!l 8 235.03 rB. 9 882.04 m.

6 'Eyr{c EHn IPEC..OOA 3a o6oco6eEa no3r.rqljr N93 19 920.00 :re. 2i q04.00,re.
'7 "UHIEKC" OOA :a o6oco6ena no:aqr.u JrIe 2 a 466.U0,re. 11 359.20 nB.

Page 16 of 19



PyceHcxz yHr4 Bepcrarer "AHf er KbH.reB " \t€!.JAt:\

ilrU

rl.i. flo O6oco6eHa no!l|uufl ,[lij:ji: :=-|ijl:l 
,,A6oqo,treHrn\a docmacxa na 3ahadtroe poneacku u

T,?::::::: .:"!:.i,!.,::: *!'"wt npet 2016 a 3a Hy,rcdame ";"i;;;;;p;;;;;:,_i,u:!:^1:!,:: y_o::,:o!!!.!:"p,-"n;gu14"o o. g",'ooo,n""nn 
"u 

;;"":{:::;::::::::#:
PTrg":^"_lT1 :' ,0 000,00 ,ro. 6e .{,{C (crosoM: a"arecer x',r; ;;");;;;; ffioJil;;

- tcjloBoM: IBaAeCeT rI qeTxpli xlljltnl{ .,retsa

sx.JVs yqacTrlr|r( o6qa qer|a
6e [.{C

o6ula qeHa c

A4C
1 o r ^L rrnA rrfl,L- uuA 1q 920.00,1e. 23 904.00 r8.

14. KoM{cusra lrpircr6rlt KbM KJracapar{e I'la
clo6pa:rxa c IBt4cKBaIiurITa Ea B6jJroxttTeju
qena :a o6oco6ena noslrqna',.

L]lea Ii3BGpIIIeEOTO C6nOCTaBrHe A Oqellt(a Ha r]eIIoBaTe rrpelJloxeE!{,I Ha yqacrHrlrl]zTe! (oMtic!r1.a
rrJlaclipa oibeprnre }Ia y:racrHr,rur{rer Ka(t.o cnelBa:

IuIACrrpAHE IIO OEOCOEEHI{ [o3uqu[:14.1.. JIo O6oco_6_ega no:iurtuq.iM: nA1o*aLlreHmHq docualkct Ho irn*po"rurru nepuoou.ttuauslaaun npet 2016 z. 3a HrDkiump aa yuu

12.IIpE n'aBbplire'utr a''a,,''13 KoM,,c'rra r(oltcra]r'pa, qe HrIMa e,u'ar(Blt qe]ioBll npellloxeHl,L ,,oo6oco6euu no:a{ru n rle e qeo6xorrMo rry6n"uno 
".rup-"*r. no n p"Lii.

13' KoMr'rc|rra mBBprIrE aHluIIt3 IIa qel]oBure fipeanoxefiurl Ea r:Iacrrrtlrute no o60co5eua noslrqnicr,o6pa:ro parnopeg6ara Ha qr. 72'3OIl (4iuoao npedLtoceeuue, *o"*o 
" " 

nouru" ofi )0 Ha cmono-1tazonpuamuo om cpeduama cmoiHocm ,o npidroro"ruoao Ha ocmaHqtrume lrncmHu4u nocbomcemHama oSoco6etn nosu4ua), npu (oero I{oucrarrdpa, .re He cneaBa /xa ce llplt!,ror{rlIIpoueAypara no ra3rr pa3uopeA6a.

o$eprme Ha Aonycrrarr4Te yqacrqEriu, Ka:ro ce
3a fiplllaraue tta (purep{r ,,Haii _ HEcRa o6ua

14.2. . IIo O6qqo6pHa no3nqrrr J\12i ,'A1otto,velmHa docrhalxo a pyckt)e3uLtlu
tgdaHutr hr6 2016 ?,3a v eium" Ho vq' E-K-,,^.-:-:.. .. ,,-,.

14.3. IIo O6oco6ena no3lrr|us lvq3i
eittepakqHcku nepuodavuu asdanua

doctftasKa na 3dnadtuoenponeiic+u u
3a HyJadutfte Ha yqu'epcumefickamanpes 2016 z,

ut hpSl/!!L?. ta H!)K)ume H4 yHuqepcuht emcKuma Eu6nu

rx.Ne yqacTHII( o6rqa qeea 6e:
a.[c

o6qa qeEa c
nac (l'racLpaHe

i TOEII IIPEC" EOO/I 7750,63 ,rB. 9300,76 ra. I-rlo trqcro

2
,,DDJrr Ar-lNzl llullltar-' t,Allj rrpe3

PerrroEanHo )TrpaBneuae,,Ceoepen I{eurpzuren
Peruror" rp. Ilneeeu

8 235.03.nr. 9 882.04 ae. Il-po nacro

3 ..P^IIIPOC IPAHFHJ4E HA Nf I-]ATA..AN 8 283.68 m. 9 940.42 re. IJI-ro incro

ume tua YH 6u6nuomeKa u

ex.J\! yracTHr.tK o6rqa qeua 6e:

AAC
061r& {era c AAC KJIaCftptute

,.Ar,rr{Tyc - BA" OOA 9 189.00 ,rs. 11 026.80;rn. I-go Mqcro
2 "T4HAEKC* OOA 9 466.00 re. 11 359.20 an. II-po uacro

l
EI4BNIOTEqHO.
I4HOOPMAIII4OHHA K],I]IA - EI4I('
ooA

9 587.80 re. 11 505.36 nu. III-ro lr.qcro

Eu6tuomexu u
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15. C or,reg ra u3B1,prlreHnre no_rope.neiicrBLq, KoMrlcfisra IIPDAJIAIA rts per(Topa lraPyceHcK[ ynriBepcurer..Aqre,r Kanqes,, c,reanoro:

15.1 AA yrBbPAIr Hacromo'r nporo*oJr rra oc'oBa'pre lra ocsoBarr[e .ur. 96, an.4 or 3on Bc6orBercrB[e c ri3lrc(Bar]Erra rra rnaBa AeBera, vl. 96 _ 97 or 3OfI;15.2 4A orcrPAHtr{ or yvacrue B npoqea}'para no cBorBerure o6oco6er r no3,nrt""o+eprnre, KofiTo ne orroBapsr rra [perBaprrejr]ro o6rgeHrre ycJroBr',Ia B63iioxnre.]]!, fta(Tocne,{Ba:

MOT[BI{: O6tqara crofiEocr Ea r
135.00,*. 6e,qnc (",""";: ;;;::il.T:"':;ffif :ff ";ilfff ff:l,":ffi "J," if#Trt"".;c {,{C (cnooorr.r; rpnAecer u oceM
rpeaBr.qeulit or -ts63rorr,rr"nr .u oal1llll 

rercrorln'I- 
^ 

ecrzecer 
'I aEa reBa)' HAABI'IIIABA

4nc 1"oo"0.,, o"*""",,,,"o","_ffi "#;6ilffi T:,9'"'ffi f 8:"J,ffi llSLl*;.tl #;.ili
):"11.":i1 (o€ro e B rrporrDopeque- c rpeaBapr.rrenEo o6.sneHrire ycroBr.r{ Ea B63roxarerr.(ape m.)' ll3p nocredHo om daxyneuma ,Vxasatun:a nod?()mo6Ka 'a orpip-ama,,, Koima e lqcm om)oKyi'e*ma4utma 3a luacmne. ,,oeepmu, 

""oop",*u1u 
npnanori,i ;;r,-tr;;;:, Had,ulaaca nocalrcHama,o-zope aKcu,to n npo?Ha,3Ha cmoi*ocm 3a ctomeenuatna o6oco6eHa n'u41a, 4e 6t oam npedttoctceuu

3a oficmpaHtcaHe om npoqedypamar).

15.2.2. Odeprara na ,.IIH^IIEKC" OOn uo o6oco6ena no:rqlrrl J\!3 or nop6q(ara, rpntI3IIO)I(eI[ne Ilo-aojly B IIpOTOKO]Ia Mu.rlrBll,
MOTIIBI{:
1 ) Yracruunr,r e o$eplrpajr 3anrar[ero rroA J\! 15 n cuacgr<a ,, Jo wnal of Applied Finance _ theory,prqctice, education",3a (oero Kol

..o.l'e'ra ,,yra:.*ra "" ""o.J::ff:; 1;:;i:;::, .:tr ";:;;:"-"ry:;::;,:#,;r2#
otrlcmpaHeH j\acmuu, xoimo:/ rn,10,,2,/,:aaem e 3aetaaua, 3a koufio ce ycnuHosu, 9e ca cnperu om3daaaHe cbeMcHo tn. 8 oln do(!traeHmar),

15.3. AA EbAAT I{3EPAHII3A II3IIb,IIHIITE,iIII ruracuparnre Ha nr'pBo mscro yqacrdrrqrrno clorgertllire O6oco6egr4 tto3rtqtltr or rropr"nuru, o*ro "n"ouu, 
'

15.3.1. IIo o6oco6eHa ro3uqrrr JYr,l yvacrun(br "{OEI{ IIpEC'EOO.{;15.3.2. IIo o6oco6ena uosnqrrs Ne.2 yqacrHuKr,r ,lruCTVC - gA, OOA;15.3.3. IIo o6oco6eua nmnqnn J\i.3 yvacrumr,r;;fV16C tff4fftb" gO4.

15.2.1. Odreprara ..AEAHOC, OOn Iro o6oco6eqa no3[unrr
IIO-AOJIy B IIpOTO(O.Ia MOTrrBIl,

J\i3 or nopr.[<a,ra, [pr,r ,t3rror(eEure

15.4. OIOBOPII c rs6panlne 3a r3fl5lrariaeJrll yqacrurrrlrr rro ctorBerq{Teo6oco6eua rro3rn'Ia,' 
''p,' y"no"r"rurru rrp"o""*"rrrr" ; t;il;;;;;ilr*'?"ffi;npeano)r(eHur ri [poe(ToaoroBop, (aKTo c.]reaBa:

15,4.1. no O6oco6eHa rro3nufiq J\!1 or rropEql(ara c [peAMer: ,,A1o,arrehhfua docrnar k, ta
;;';;"p;";;;;;",-;;;iiqc:;i:6;;

rlpeArroxeEa or )rracrrrr(a o6rqa Kpaiilla rleqa or B pa3Mep ;o 7 750.61;;-;1ft6i;
ceaeM xlrJrran ceaeMcrorriu ' rrerreeer JreBa rriecraecer ri rpx croarnrror; 

"rrr, @_44g(cnonov: 4eeer xr;rxgll n rpacra.treBa a ce,{euAecer u tlect crotagrlt).

i5.4.2. JIo O6oco6ena nmnqrlr .ll!2 or.rlopgq(ara c
pyckosuqva nepuoduanu wdo+ua np* 2017 z,

r:peaver ttA6ouaueamua docmaara na
sn uytrcdume Hq yttunepcumemcKama
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p8e

EudnuomeKa u Pet<mopamcL, Kracrrpa|ln ,.r^xa fibpBo Mrcro ..nllKTyC _ Bn,, OOn c IlpenroxeEa

::#"Jj:i"-::.'i,,,fg1Xu:1":,:.11e,90 "u. 
0"" Arc t"liiiilEffiDlAu cro oceMlecer rr4ener rera) {rur 11.026.80 "re. c AAC ("oouonr, 

"alrouae""r 
;";;;;;;;;;;";;;iffi;;

oceMAeqer crorIIII(Ir)

15.4.3.IIo O6ocoqeHa nosnuuq Nn3 or [opbq,.ara c rrpe.q\4er: t,A oaauenmua Oocma,ka flot::::::.:r::::.:::...a:&rc[,uKctncKa nepuotuunu *ioo^ op"i zilz ,. ,o Hytctume HaVuueep c umemc xama E urnuome*d u pirmopama", ;^";;^;; ;; ;";;.**#r:;T:.J*l,i.
-"^iy{g+ryrAQA c rpeanoxera or )4racrnqKa o6rra Kpafirra qena or 19 920.00 ,rB. 6e3A{c (c.roBoM: reBerr{aaecer xrrJrrr' aeBercrorlrri rr aBaaecer 

""uu. ^o" zi soi.offi: i A;";(cnoBoM: ,qBaAecer it rp'l xr,urrAa AeBercroruH I{ rrerlDri ,,reBa)

16._"K:Yl::T9_t9alo6uo nporor<o,rrpa nsB6p_rBarrr{re or He,{ aefiriocTl], B rI3rrb,lIIeIIl,Ie Ea 3aroBeaNe 292'7/18.11.2016 roguua ua pexropa iru py""r"r,, y"nu"p*r", :.,t- -",', 
K'HqeB,,, ,.aro Bcaq,.apertreEllr ua i{oMacl.lma B fipoqeca IIa EeiiEara pa6ora ca oseru c rlbjrHo eAt]toA],rrrr4e.

tt;9::a,11?."1"e IIa Bcrq(Ir roperocoqeEr AeicrBtu KoM{cDrra cqnril, ee Bb3.roxeEara ii orlJ63ro'oarer_{ paoora cbc 3anoBel\Ne 292711g.11.2016 rcAnEa e [3rr6[rre!ra ,n ,,a ocrroBa'ire .n,r. 97,al.4 or II|I3OII BbsJrara Ha npeAce.qareJu Ha KoMrrc[rra Aa npeAaAe c'craBe'uqr or HesIporolcol sa Br3.loxure,rq ga yaooprrq4auu"", 
"u"gEo 

c g (oceM) 6po, ooeprn.

18, CreA Karo qJleAoBere ua KoMric{sla Kollcrarlipa,xa o6ctoatelcrooro, qe ca Ii3TTBJ]EIiIa
3aAgJDrcerlzrlra crl ctflacgo ,rn. 96_9.j, o.r 3OII or 3OII B clorBerc?Brre wuo(Barrrrra Ha fJraBagener:a or 3OII Ii 3aloBe.4 Ne 2927/lg.ll.2016 roarrEa Ha per<ropa r.ra py""o"r., yrr.ru"p""r"r,
KoM4curra rpli(nloqli cBorra pa6ora.

flpllnoxeuza - 8 (ocev) oQepra:
1. ,,AIAHOC" OOA 

3a o6oco6eEa no3rq[, Ne32. ,,AI'IKTyC - 8,4" ooA sa o6oco6eua nosaqry J\!23. AOEI4nPEC"EOOI 3a o6oco6eHa ro3rrrlrj, Nel4. ,,PA3IIPOCTPAHEHIiE HA IIEqATA. AI 
"u 

oOo"oO"ru ,rorruro ltlt5. EX$III4OTEqIIO-UHOOPMAUI4OHHA KbtUA _ EI4K" OOn .u oOo"oO""u ,ro:r.q* NnZ6. ,,E5ffAPCKI4 IOII{I4,,EA[, vpes perrou rlrrro FpaBrretre
_ ..,:9-"-Y::,{"gpjIeH PerroE ' rp. IIreBeH 3a o6oco6e'a ro3nqm Ne17. "B'9_KCEIIAIIPEC' OOA sa o6oco6ega rosnqrzlr Na38. "r4HIEKC"oor 

""06;;;;;"".-;;;^;t;),i.;
Iloguncann npororco,ral KoMnczq s c.6crag:

llpe4ce4aren : agn. Paraqa Kocrooa Bapaiur<a - Hn<onona

9,reuoee: CreQxa Cro.qsoea Crarrqega

Mar. rlHX. Er{caBera llaenooa He4ena

Iaar. auN. EBreuris Croft.reBa feoprueBa

Mar. rrrr{. Beceturua CTe@anoBa CreQanoBa
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